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REF: IIL/BSE/24-25/Q4

Date: May 25, 2024

Department of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers, Scrip Code : 530777
Dalal Street, Mumbai 400 001 Scrip ID : INFRAIND

Sub.: Outcome of Board Meeting held today i.e. Saturday, May 25, 2024, pursuant to Regulation 30
and 33 of SEBI (Listing Obngation & Disclosure Requirements) Regulation, 2015

Dear Sir,

In continuation of our letter dated May 13, 2024, this is to inform you that pursuant to Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform you that the Board of Directors at its
meeting held today i.e. Saturday, May 25, 2024 has, inter-alia, approved the following:

1) the Statement of Audited Financial Results for the Quarter and year ended March 31, 2024, in
accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and the Report of the Statutory Auditors is with unmodified opinion with
respect to Audited Financial Results for the year ended March 31, 2024;

2) Appointment of M/s. Shreyans Jain & Co., Secretarial Auditor for the Financial Year 2023-24;

The details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13"
July, 2023 are provided in Annexure-1.

The Board meeting commenced at 05:00 pm and concluded at 5.33 pm.

The above is for your kind information and record. You are requested to acknowledge the receipt.

Thanking you,
Yours faithfully,
For Lafra Industries Limited

Faw

Sanjay Jain .
Whole Time Director & CFO
DIN: 00313886

Encl. as above
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Annexure-1

Further details pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13"
July, 2023 are provided below:

Particulars M/s. Shreyans Jain & Co.
RFasoq fo¥ changelwlz. Al ppomtlmenF, Appointment of Secretarial Auditor of the Company
Gt OS:APPOIE tment_/ = Appointment for the Financial Year 2023-24.

Shreyans Jain & Co., Company Secretaries was established in
2011.
Shreyans Jain & Co. has experience in various professional
services in the field of Company Law and Secretarial

Brief Profile CovIpiEneR.

Shreyans Jain & Co. has valid Peer Review certificate. The
firm also provides services like Legal Due Diligence and
Secretarial Auditing of listed and unlisted Companies,
corporate  advisory, corporate restructuring, NBFC
Compliances etc.

Disclosure of relationship between
Directors (In case of appointment of | Not Applicable
Directors)
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Independent Auditor's Report on the Year to Date Audited Financial Results
pursuant to the Regulation 33 and 52 read with Regulation 63(2) of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results of Infra Industries Limited
("the Company") for the year ended March 31, 2024 ("financial results") attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended
March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our respansibilities
under those Standards are further described in paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2024 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.
.
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Management’s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the year ended March 31, 2024 that give a true and fair view of the
net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the

€nce to financial
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company has adequate internal financial controls with refer
statements in place and the operating effectiveness of such contr
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achleves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in Iinternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2024 being
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report on the Standalone Financial Results is not modified in respect of these
matters.

For and on behalf of
KARNAVAT & cO.
Chartered Accountants

Firm Regn No. 104863w
oS
(Viral Joshi)
Place : Mumbai Partner

Dated : May 25, 2024 Membership No. 137686
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T in Lakhs except EPS
Sr. Quarter Ended Year Ended
No. Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations sy R 7 R 353 -
2 |Other income - 0.01 - 0.01 | =
| 3 [Total (1+2) 3.53 0.01 - 3.54 .
| 4 |Expenses N N (TR ==
iy a) Cost of r consumed | 9.80| - - " 9.80 | =
b) Purchases of stock-in-trade ] - - - — = L s s
) Changes inir ries of finished goods =
work-in-progress e e 173.34 - 3 17334 |
i d) Employee benefits expenses S 1350 3.05 - | T7so| -
¢) Depre: and ion exp e 6.20 627  810| 2485 2469
|0 Finance costs = - | Teoo| - s 6.00 -
____|g) Oter expenses 12047 3454 17| 17084 72
Total expenses 329.01 43.86 17.87 402.73 56.41
& |Profit] (Loss) before exceptional items (3 - 4) (325.48) (43.85) (17.87) (389.19) (56.41)
6 |Exceptionalltems _ = = = - -
7  |Profit/ (Loss) beforetax(5-6) - o (325.48) (43.85) (17.87)]  (398.19) (56.41
8 |Taxexpense . ) g -
- Current year's Tax - I =Y =1 . &1 :
- Deferred Tax ) S — = - = - -
- -Prior year's tax adjustments [ — .| . Tl e -
9 |Net Profit/ (Loss) from ordinary activities after tax (7 - 8) (325.48) (43.35) (17.87) (399.19) (56.41)
10 |Other Comprehensive Income - i
Items that not will be reclassified to profit or loss = & - ST Ir — - ] -
Income tax relating to items that will be reclassified to profit or loss - - - S -
11 |Total Comprehensive Incoma for the period (net of tax) (325.48) (43.85) (17.87) (399.19) (56.41)
_ 12 |Paid-up equity share capital (Face Value ¥ 10/- per share) 41514 416.14 598.31 415.14 598.31
13 |Reserves excluding Revaluation Reserves (352.15) (1,147.91)
14 |Eaming per share (EPS) - ST, — B L |
(of 2 10/- each) (not annualised) : = — o ey
[ |BasicandDiuted” (7.84) e 30 @eyl (084)
STATEMENT OF ASSETS AND LIABILITIES
¥ in Lakhs|
,meuws Asat | As at
31.03.2024 31.03.2023
Audited _ Audited
— A |ASSETS
1 |[Non - Current Assets - . i = . 1
Property, Plant and Equipment 252.92 258.22
Deferred Tax Assets ) — R . S S 1.90 |
Other non-current assets 232 16.42
Sub-total - Non - Current Assets 255.24 276.54
2 [Current Assets S
_|Inventones ) 9.01 193.91
Financial Assets
Trade Receivables ) .- 278.51
| Cash and Cash Equivalents 13.21 35.36
Other Current Assets 10.38 42567
Sub-total - Current Assets 32,60 933.45
TOTAL - ASSETS 287.84 1,209.99
B__[EQUITY AND LIABILITIES MR N e =
1 |Equity A — ol ~ =il i _— R
Equity Share Capital 41514 598.75
~__| Other Equity (352.15) (1,147.91)
Sub-total - Equity 62.99 (549.16)
2 |Non-Current Liabilities
Financial Liabilities
Borrowings - 7.92
Provisions 0.04 29.02
Sub-total - Non - Current Liabilities 0.04 36.94
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_ 3 [Current Liabilities
Financial Liabilities - ) = =K —
| __Borrowings N e 200,00 760.43
| Tradeandother payables = , o e
[ ___-Dues to Micro, Small & Medium Enterprises _ B g b ; - =
| |  -DuestoOthers - A= SRl 1995| 247.17
i Other fi ial habifites . o o B = - ] 8.77
| |Other Current Liabikites T . [ 486 | 705.62
Provisions - 0.22
Sub-total - Current Liabilities 224.81 1,722.21
TOTAL - EQUITY AND LIABILITIES 287.84 1,209.99
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024
¥ in Lakhs
A) CASH FLOW FROM OPERATING ACTIVITIES 31.03.2024 31.03.2023
Net Profit Before Tax and Extraordinary ltems (399.19) (56.41)
Adjustments For ; i -
Depreciation 5‘4?654 C ~24.69
Operating Profit Before Working Capital Changes (374.34) (31.72)
- | 19789
Inventories | 18490 -
Trade & Other Receivables [ | (370.30)
Trade Payables 1995 (11.68)
Other Current Liabilities & provisions (7.50) 415.02
Cash generated from operating activities 160.73 1.32
Less ' Direct Taxes Paid L s
Net cash flow from / (used in) operating activities (A) 160.73 1.32
B) CASH FLOW FROM INVESTING ACTIVITIES e e eniters
Purchase of Property, Plant & Equipments C (1"9.? -
Net Cash flow from / (used in) investing activities (B) (19.55) -
€) CASH FLOW FROM FINANCING ACTIVITIES o
Loan Taken / (Repaid) (163.33) 29.39
Net cash flow/ (used in) from financing activities (C) (163.33) 29.39
Net increase / (Decrease) in Cash and Cash equivalents (A+B+C) (22.15) 30.71
Opening Balance of Cash and Cash equivalents - 35.36 | 485
Closing Balance of Cash and Cash equival C 13.21 35.36
Notes :
Cash and cash eq cluded in the S of cash flows comprise the following :
31.03.2024 31.03.2023
a) Cashon Hand 4.59 452
b) Balances with Banks 8.62 30.84
Total cash and cash eq as per Sta of Cash Flows 13.21 35.36
Notes:
1 The Results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 25, 2024.
2  The above is prep: in ce with the Companies (Indian Ac ing Star ) Rules, 2015 (Ind AS) prescribed under Section 133 of thej
Companies Act, 2013 and other recognised accounting practices and policies to the extent possible.
3 Pursuant to the application filed by Ingenia FZE under Section 8 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time ("IBC/ Code’), the|
Corporate Insolvency Resolution Process ("CIRP”) was initiated against the Company, by the Hon'ble NCLT vide ils order daled 12 December 2019. NCLT has}
passed order approving the Resolution Plan dated 21 March 2023.
4 Company's application for Listing with BSE Limited, for Listing of Equity Shares after exting t and 1t pursuant to the Resolution Plan, is under]
Process and Trading in Shares remains under Suspension for procedural reasons.
5 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS IFBTM-MQL
Segments’,
6  The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures In respect of full financial year and the|
unaudited published year to date figures upto nine months ended December 31, 2023 and December 31, 2022 which were subject to limited review.
7  Figures of previous periods have been regrouped wherever Y- ) v
For Jnfra Industries Limited j o S
S o
o -
| MumBhI =
(Sanjay Kumar Jain) - ,77
Place : Mumbai Whole Time Director & CFO ¢/ 0
Dated : 25.05.2024 DIN : 0313886 Se
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Date: May 25, 2024

Department of Corporate Services,

BSE Limited
Phiroze Jeejeebhoy Towers, Scrip Code : 530777
Dalal Street, Mumbai 400 001 Scrip ID : INFRAIND

Subject: Declaration regarding unmodified opinion on Audit Reports with respect to Audited
Financial Statements for the vear ended March 31, 2024.

Dear Sir,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016 and Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (‘SEBI
LODR Regulations’), we hereby declare that Karnavat & Co., Chartered Accountants, Mumbai (Firm
Registration No. 104863 W), the Statutory Auditors of the Company, have issued Audit Report with
unmodified opinion on Audited Financial Statements for the financial year ended March 31, 2024.

We request you to take note of the aforesaid.

Thanking you,
Yours faithfully,

Sanjay Jain
Whole Time Director & CFO
DIN: 00313886
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