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Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402 107.
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Date: 25.09.2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street. Mumbai — 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub.: Outcome of Board Meeting held today i.e. Monday, September 25, 2023 - Pursuant to
Regulation 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015

Dear SirfMadam,

Pursuant to Regulation 33 and Regulation 30 read with of Part A of Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., Monday, September 25, 2023, had interalia
considered and approved the Financial Results of the Company for the following quarters:

a) Quarter ended 31 December, 2019;

b) Year ended 31% March, 2020;

¢) Financial Year 2020-21 [Quarter ended June 2020, Quarter and Half year ended September 2020,
Quarter and Nine Months ended December 2020 and Financial year ended March 2021];

d) Financial Year 2021-22 [Quarter ended June 2021, Quarter and Half year ended September 2021,
Quarter and Nine months ended December 2021 and Financial Year ended March 2022];

e) Financial Year 2022-23 [Quarter ended June 2022. Quarter and Half year ended September 2022,
Quarter and Nine months ended December 2022 and Financial year ended March 2023];

f) Quarter ended 30" June, 2023.

A copy of the same are enclosed herewith together with the Limited Review Reports from the Statutory
Auditor of the Company.

Also attached is the declaration from the Company that the Statutory Auditor Reports for the financial
year ended 31% March, 2020; 2021: 2022 and 2023 are unmodified with respect to Audited Financial
Results for the aforesaid financial years.

You are requested to take the above information on record.
Thanking you,

For Infra Industries Limited

CL au € mly e

Gaurishankar Jhalani
Whole Time Director & CFO
DIN: 00126216

CIN No. 1 25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W)}, Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
Industries Limited (the ‘Company’) for the quarter/nine months ended December 31,
2019 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular
No. CIR/CFD/CMD1144/2019 dated March 29, 2019 ('the Circular').

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosec the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.5 of the financial results stating that the Company has been
admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in term of
order dated 12 December 2019 passed by Hon’ble National Company Law Tribunal,
Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE under Section
9 of IBC.

6. Further, Note No. 6 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect of
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolution Process (CIRP) from NCLT.

(Cont..2)
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7. The comparative financial information of the Company for the preceding periods prepared
in accordance with Ind AS included in these financial statements have been audited by
the predecessor auditor who had audited the financial statements for the relevant period.
The report of the predecessor auditor on the comparative financial information contained
remarks on uncertainty related to going concern and recoverability of debtors.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)
Place : Mumbai Partner

Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2019

T in Lakhs except EPS

Sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 | 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations - 68.86 81.54 13582 | 189.49 _270.54
2 |Other Income 3.83 0.77) 1.29 5.74 41.24 59.38
| 3 |Totallncome (1+2) 3.83 68.09 82.83 141.56 230.73 329.92
|4 [Expenses - ) N E——
L a) Cost of materials consumed B = 17.94 | 3815 5802 | 90.73 | 116.22
] _|b) Purchases of stock-in-trade ] e =R - L - = -1 -
N _|c) Changes in inventories of finished goods l | B i |
| work-in-progress ) i - (20.18)] (61.62) (40.75)| (78.33)] (36.09)
_|d) Employee benefits expenses ] = N 21.48 29.65 37.29 7451 | 69.98
_|e) Depreciation and amortisation expenses 6.30 | 7.43 7.82 2085 2191 29.11
f) Finance costs : 15.93 15.42 31.38 46.29 60.54
g) Other expenses 0.19 38.60 49.16 90.19 106.23 140.80
Total expenses 6.4 81.20 78.58 197.08 261.34 380.56
5 Profit / (Loss) before exceptional items (3 - 4) (2.66) (13.11)| 4.25 (55.52) (30.61)] (50.64)
| 6 |Exceptional ltems ; - 5 - - - - -
7 _|Profit/ (Loss) before tax (5 - 6) (2.66) (13.11) 4.25 (55.52) (30.61) (50.64)
| 8 : Tax expense | | - |
| -Curentyears Tax i -8 a1 : 2 = I = _
- Deferred Tax i = 0.21 | (0.05) (0.42) (1.17)] 113
. - Prior year's lax adjustments G - o - = - -
9  |Net Profit/ (Loss) from ordinary activities after tax (7 - 8) (2.66) (13.32) 4.30 (65.10) (29.44) (51.77
10 |Other Comprehensive Income "
J items that will be reclassified to profit or loss § = B - - (0.26) - Is
_ | ltems that will not be reclassified to profit or loss - - - 0.08 - 16.59
11| Total Comprehensive Income for the period (net of tax) {2.66) {13.32) 4.30 (55.28) (29.44) {35.18)
| 12 [Paid-up equity share capal (Face Value ~ 10/- per share) 598.31 598.31 598.31 598.31 598.31 598.31
13 |Other Equity = ==k} | (845.94)|
__14__|Eaming per share (EPS) | i B I Bl
_|(of  10/- each) (not annualised) : | 8 | 13
Basic and Diluted (0.04) (0.22) 0.07 (0.92) (0.49)| (0.87)

Notes:

1 The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the quarter/nine months ended December 31, 2019 and have issued an
unqualified review report.

2 The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023.

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 On September 20, 2019, the Government of india, vide the Taxation Laws (Amendment) Ordinance, 2019, Inserted Section 115BAA In the Income Tax Act. 1961, which|
provides domestic companies an option to pay corporate tax at reduced rate effective from April 1, 2019, subject to certain conditions. The Company ls currently in the
proess of evaluating this option.

§  Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2018, as amended from time to time (*IBC/ Code”), the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: 1BBI/IPA-001/P-P01069/2017-2018/11760) was appointed as the resolution professional
(hereinafter referred to as "Resolution Professional” or “RP”") of Infra Industries Limited (*Corporate Debtor™), acting on the instructions of Committee of Creditors ("CoC") of|
the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting heid on July, 11, 2022. Presently, the powers of the Board of
Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is
undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6  Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

7 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 ‘Operating
Segments'.

8 Figures of the corresponding previous period have been regrouped wherever necessary.

Ty = For Infra Industries Limited

ey Nnly ye—
\ J= (Gaurishankar Jhalani)

Place : Mumbai PN AYY Whole Time Director & CFO___

["Dated 25092023

CIN No. [25200MHT389PLE054503>
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist, Raigad. 402 107

Tel No. +91 22 6792 9912
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Independent Auditor’'s Report on the Quarterly and Year to Date Audited
Financial Results pursuant to the Reqgulation 33 and 52 read with Regulation
63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results of Infra Industries Limited
{"the Company") for the quarter and year ended March 31, 2020 ("financial results")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI {Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and tctal comprehensive
income and other financial information of the Company for the quarter and year then
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {("SAs"} specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Cur responsibilities
under those Standards are further described in paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Company In accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAL")
together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2020 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the augdit
evidence obtained by us is sufficient and appropriate to provide a basis for cur audit
opinion.

Emphasis of Matter

We draw attention to Note No.4 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent on
future developments, which are highly uncertain.

(Cont..2)

JAIPUR OFFICT - IMLIWALA BLDG.. K.G.B. KA RASTA, JOHARI BAZAR. JATPUR - 502 (03 = GRAMS TAXADVISER™ - PHONE . 257 7715



KA RN AVAT & CO . Continustion Sheet

CHARTERED ACCOUNTANTS

*2*

We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

Further, Mote No. 6 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect
of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resoclution Process (CIRP) from NCLT.

Cur opinign is not modified in respect of this matter.

Management’s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company’'s Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the gcing concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

(Cont..3)
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasconableness of
accounting estimates made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

¢« Conclude on the appropriateness of the Board of Directers’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a geoing concern, If we conclude that a
material uncertainty exists, we are reguired to draw attention in our auditor’s
report to the related disclosures in the Financial Results or, if such disclosures are
inadequate, to madify our epinion. Our conclusions are based on the audit evidence
obtained up tc the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion an the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the econcmic decisions of a reasonably
knowledgeabie user of the Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

(Cont..4)
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Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2020 being
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

The comparative financial information of the Company for the quarter/year ended March
30, 2019 prepared in accordance with Ind AS included in these Financial Resuits have
been audited by the predecessor auditor who had audited the financial statements for
the relevant period. The report of the predecessor auditor on the comparative financial
information dated May 30, 2019 expressed a qualified opinion with regards to
recoverability of debtors. In the absence of information from the Resolution
Professional, Resolution Applicant will assess the recoverability of the same on receipt
of approval of CIRP from NCLT,

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF AUDITED FINANCJAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

?in Lakhs except £PS

Sr. Quarter Ended Year Ended
No. Particulars
31.03.2020 31.12.2019 31.03.2018 31.03.2020 31.03.2019
Audited Unaudited Audited Audlted Audited
1 Revenue from Operations - - 81.05 135.82 270.54
2 |Other Income 6.06 3.83 18.14 11.80 59.38
3 [Total Income {1 + 2) 6.06 3.83 99.19 147.62 320.92
4 |Expenses : .
a) Cos! of materials consumed - 25.49 58.02 116.22
b} Purchasas of stock-in-trade = = = = .
I c) Changes in inventories of finished goods i 7 ]
work-in-progress 40.75 - 42.24 - (36.08)
p}-Ernployee benefits expenses 0.01 - (4.53) 37.30 69.98
e) Depreciation and amortisation expenses 6.23 6.30 7.20 27.18 29.11
f) Finance costs (0.04) - 14.25 31.34 60.54
g) Other expenses 13.41 0.18 34.57 103.60 140.80
Total expenses 60.36 6.49 119.22 257.44 380.58
§ |Profit/ (Loss) before exceptional items (3 - 4) (54.30) (2.66) (20.03) (109.82) (50.64)
6 Exceptional items - - - - ~
7 |Profit/ (Loss) before tax (5 - 6) {54.20) (2.66) (20.03) (108.82) (50.64)
8 Tax expense i i
_ - Current year's Tax - n - - il
- Deferred Tax 1.04 - 2.30 062 1.13
- Prior year's tax adjustments - - - - -
9  [Net Profit / (Loss) from ordinary activities after tax (7 - 8) (55.34) (2.66) (22.33) (110.44) (51.77)
10 |Other Comprehensive Income
ltems that not will be reclassified 1o profit or loss 16.59 - 16.59
Income tax relating to items thai will be reclassified to profit or loss - - - - -
1t |Total Comprehensive Income for the period (net of tax) (55.34) (2.66) {5.74) (110.44) (35.18)
12 |Paid-up equity share capital (Face Value 2 10/- per share) 598.31 598.31 598.31 588.31 598.31
13 |Reserves excluding Revaluation Reserves (956.38) (845.94)
14 _|Earning per share (EPS) 3
_|(of 2 10/- each) (not annualised) : B -
Basic and Diluted (0.92) (0.04) {0.37) (1.85) (0.87)
STATEMENT OF ASSETS AND LIABILITIES
¥ in Lakhs
_|PARTICULARS As at As at
31.03.2020 31.03.2019
Audited Audited
A |ASSETS
1 Non - Current Assets
Property, Plant and Equipment 332.29 351.53
Deferred Tax Assets 1.90 2.52
Other non-current assels 16.66 18.66
Sub-total - Non - Current Asssets 352.85 372.71
2 [Current Assets |
inventories 183.91 163.01 |
Financial Assels
Trade Receivables 278.51 140.00
Cash and Cash Equivalents 494 494
Other Cumrent Assets 55.38 55.38
Sub-total - Current Assets 532.74 394.23
TOTAL - ASSETS 885.59 766.94
B__{[EQUITY AND LIABILITIES
1 _|Equity S
Equity Share Capilal 598.75 508.75 |
Other Equity (956.38 (845.94)
Sub-total - Equity (357.63) (247.19)
2 Non-Current Liabilities
Financial Liabilities
| Bomrowings 7.92 7.92 —
Provisions 29.02 29.02 -
Sub-total - Non - Current Liabillties 36.94 36.94 o hE

i J\
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T [COfrenT LI | -
El'nnud Linbiltics - == | -
Bomrowings | 855.33 62039
Trade and other payables
Dues to Micro, Small & Medum Enterprises | - £
_.. - Dues to Others 251.38 185.31_
Other firancial kabiites 8.7T 8.77
Other Curment Liabdites 3 290,58 162,50
Provisions 0.22 0.22
Sub-total - Current Llabllities 1,208.28 977.18
TOTAL - EQUITY AND LIABILITIES 885.59 766.94
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020
¢in Lakhs
A} CASH FLOW FROM OPERATING ACTIVITIES 31.03.2020 31.03.2019
Nel Profit Before Tax and Extracrdinary Nems {109.82) (50 64)
Adjustments For :
Depreciation 27.18 28.11
Financa Cosls 3H &0 54
Operating Profit Before Working Capital Changes (51.30) 39.01
Adjustmaents For :
Trade & Oiher Recshvabies (138 .51) (18.47)
Ioveniones - (44.15]
Trade Payabios &8.08 554
Other Curran Llabilities & provisions 1085 Q.18
Cash generated from operating activities _ {310 [16.48)
Less : Direct Taxes Paid - =
Net cash flow from / (used In) operating activites (&) {3.10) (18.45)
B} CASH FLOW FROM INVESTING ACTIVITIES
Purchasaes ol Property, Plant & Equipments (051 (0.59)
Net Cash flow from f {used in) investing activities {B} [0.51) (0.59)
C) CASH FLOW FROM FINANCING ACTIVITIES
Loan Taken f (Repaid) 34 95 77.39
Finance Cosls [21.34) {60.54)
Mgt cash flow / [used In) from financing activities (] 181 16.85
Net Increase [ {Decrease) In Cash and Cash equivalents [A+B+C) Q.09 {0.18)
Opening Balance of Cash and Cash equivaients L] 5.13
Closing Balance of Cash and Cash equivalents 4.94 4.94 |
Notes
Cash and cash squivalsnts included in the Statemant of cash fiows comprise the follwing -
31.03.2020 31.03.20189
ay Cashon Hard 483 481
by Balances with Banks 0.13 Q.13
Total cagh and cash equivalents as per Statement of Cash Fiows 4.94 4.94

Notes:

The Results have beean reviewad by the Audil Commitiee and approved by the Board of Direclors al their meeting hald on Seplember 25, 2023,

The sbove slatement s propared in accordance with the Companies (Indian Accounling Standards) Rules, 2015 (Ind AS) prescribed under Saction 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the exten! pessible. -

The Ministry of Corporate Affairs has rotified Indion Accourting Standasd 116 (lnd AS 1167, Leases, with effect from Aprl 1, 2019, The adogtion of ind AS §16 dig nal
hawve amy matenial impact on the financial results for the guartenyear ended Manch 31, 2020

The outbreak of Coronavinss (COVID-19) pandemic globally and in india has resulled in a siowdown of sconomic acihity. The Gompany has evaluated the kpact of|
this pandemic on s busness operations during the year ended March 31, 2020. The pandemic has not materally impacied revenues of the Company for the year|
ended March 31, 2020

The extént 10 which (he pandemic will impact Companmy's msulls will depend on fulure developments, which are highly uncensin, including, among things. amy raw)
Information concaming the severity of Ihe COVIDL19 pandemic and any action to conan s spread of miligae is impact whelher govemmen! mandatid o ekacied by
the Comgaany. Given [ha uncertainty over the polential macro econamic condition, Ihe impact of the global heallh pandemic may be diferent from Mat estimated as af
the approval of these financial results and the Campary will corfinue 1o clossly monitor ary materal changes (0 future economic condiions —
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: s Tifie 16 tme (1BC/ Code'), the|
Corporale lnsolvency Resolunon Process ("CIRP") was initiated against the Company, by the Hon’ble NCLT vide ns order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBI/IPA-001/IP-P01069/2017-2018/11760) was appointed as the resolution
professional (hereinafter referred to as "Resolution Professional” or “RP”) of Infra Industries Limited (“Corporate Debtor”), acting on the instructions of Committee of|
Creditors ("CoC~) of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the
powers of the Board of Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the
Company. The RP as on date Is undertaking and will endeavour to take all possible steps to run the Company as a going concern.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

Place

: Mumbai Wiy et/ Whole Time Director & CFO
Dated : \

Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating
Segments’.

The figures for the quarter ended March 31, 2020 and March 31, 2019 are the T)alaﬁcing figures between audited figures in respect of full financial year and the|
unaudited published year to date figures upto nine months ended December 31, 2019 and December 31, 2018 which were subject to limited review.

Figures of previous periods have been regrouped wherever necessary.

&nfm Industries Limited
.
e EVlr (e

(Gaurishankar Jhalani)

25.09.2023 DIN : 00126216

——
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Resuilts of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1.

We have reviewed the accompanying statement of unaudited financial results of
Infra Industries Limited (the 'Company’) for the quarter ended June 30, 2020 (the
“Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation’) as amended.

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company’'s management and has been approved by the Bcard of
Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to wnether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinian.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
acceunting practices and policies has not disclosed the infermation required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it Is to be disclosed, or that it contains any material misstatement.

We draw attention to Note No.4 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent
on future developments, which are highly uncertain.

We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC}" in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

{Cont..2)

192 DR, O, NAGROJ ROAD,
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7. Further, Note No. 6 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

8. The comparative financial information of the Company for the quarter ended June 30,
2019 prepared in accordance with Ind AS included in these Financial Statements have
been reviewed by the predecessor auditor who had reviewed the financial statements
for the relevant period. The report of the predecessor auditor on the comparative
financial information contained remarks on uncertainty related to going concern and
recoverability of debtors. In the absence of information from the Resolution
Professional, Resolution Applicant will assess the recoverability of the same on receipt
of approval of CIRP from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENCED 30TH JUNE 2020

- 2 in Lakhs except EPS

Sr. Quarter Ended Year Ended
No. Particulars
30.06.2020 31.03.2020 30.06.2018 31.03.2020
Unaudited Audited Unaudited Audited
1 |Revenue trom Operations = . 66,06 13582 |
2 |Other Income - 6.06 2160 11.80
3 Totzl Income (1 + 2) - - §.08 69.65 147.62
4 | Expenses el
a) Cost of materials consumed - - 40,08 58.02 |

b) Purchases of stock-in-trade ) - - - -
<) Changes in inventories of finished goods

work-in-progress - 40,76 {20.57)] .
d) Empicyee benefils expanses - 0.01 1682 3730
&) Depreciation and amonisalion expenses 6.15 6.23 7.22 2718 |
f} Finance cosis B £0.04) 15,45 31.34
|g; Cthar expenses 6.41 13.41 51.41 103.60
Total axpenses 12.56 60.36 109.41 257.44
5 Profit / {Loss) before exceptional items (3 - 4) {12 56) {54.30) 130.76) {109.82)
6 |Exceptional tems = . - -
7 _|Profit] {Loss) before tax {§ - 6) {12.56) (54.30) {39.76) (109.82)
B 1 _.T_ax axpensit I g =
- Current year's Tax n - | 2
- Deferred Tax . 1.04 | 0.62 0.62
| - Prior year's lax adjustments - - | |
9 Net Profit / {Loss} from ordinary activities after tax (7 - 8) (12.58) {65.34) (40.38) {110.44)

10  |Other Comprehensiva Income
Items that will nol be reclassified to profit or loss - - - -
Income tax relating 1o items that will bo reclagsified to profil or loss -

11 _|Total Gomprehensive Incame for the period (net of tax) (12.56) {55.34) (40.38) {110.44)
12 [Paid-up equity share capital (Face Value * 10- per shara) ETE] 598,31 598.21 598.31
|13 |Reserves excluding Revaluation Reserves ] | (956.38)
14 |Eaming per share (EPS) i }

B {0f 2 10/ each) (not anruaksed) |
Basic and Dilted 10.21) i0.92) (o 5?|l {1.85)
|
Notes:

1 The resifls were reviewed by the Audit Comimittes and approved by the Baard of Direclors at thair maating hald on September 246, 2023,

2 The Statutory Auditors of the Company have carried out @ Lim#ed Review of the results for the quarter ended June 30, 2020 and hava issued an
unduadfed review nspon

3 This stadement has been prepared in accordance with companies (indian Accounting Standards) Fuses. 2015 (ind AS), prescribed under section 133 of
the Comparses A, 2013 and other recongnised accounting practices and polices o the exiend applicabla

4  The culbresk of Coronairns (COVID-19) pandems: globaly and in inda resuted in @ siowdown of sconomic aciity. Thi Company's operafions and
revenua during the nine months wers impacied duee o COVID-18

5  Pursuant to the applcaton filed by Ingenia FZE under Section 9 of the Inscivancy and Bankrupicy Code, 2016, as amaended from tme bo Bme BC
Coda”), the Corporate nsolvency Fesolulion Process ("CIRP™) was inilisled against the Companmy, by he Hon'bie NCLT vide iis order daled 12
Decembar 2010 (wiitten onder was recehwed on 17 December 2018) whersin Mr. Rajan Deshraj Agareal (IP Registration No- IBBIAPA-D01/1P-
POT0GGA017-2016/11T60) was appointed as |he resshtion professional (hereinafler refered lo as “Resoltion Professional” of "RP) of infra
Industries Limited ("Corporate Debior®), acting on the instructions of Commiitee of Credors ("CoC”) of the Corporate Deblor and pursusant fo e
approval of the CoC vide voling heid in the mesding al is meating haid on July, 11, 2022 Presenily, the powers aof the Board of Dieciors of tha
Comparny, 1as bean slands suspended and such powers are fow vested wilh the RP in onder to manage the affairs of the Company. The RP as on)
date is underiating and will endesvour |0 take i possibie sleps to run the Company as a Qoing concerm

Furthiér, the above finandal resuits are prepared based on fe relevant axiracis of books of accounts mecsived from &P,

& Efec of Deferred Tax, Post Retiremsnl Benefit Liabiity. bmpairment of Assets will be glven on recsipt of approval of CIRP from NCLT

CIN No. L25200MH1589PLC054503
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prodoet

BfTUCInTGg of Plasy

'Operating Segments'. o
The financial results for the quarter ended March 31, 2020 are balancing figures between audited figures in respect of the full financiai year and the

8
year {o date figures upto the third quarter which was subject to limited review by auditors.

Figures of the corresponding previous period have been regrouped wherever nECessary.

9
s \ Infra Industries Limited
I ~
| VIUME ey CMlyr L
\ g\ S
Wy N/ (Gaurishankar Jhalani)
Place : Mumbai \ Q”{ / * 4 Whole Time Director & CFO
| Dated : 25.09.2023 b DIN : 00126216

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Aray, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912



KARNAVAT & CO. 1A KITAB MAYIAL,
. . R T 152 DR D. MAOROT ROIATY,
TARTERED ACTOUNTANTS MUMBAL - 200 00
TEL :+9) 22 406 6ty ( 10 LINES)
FAX :+91
E-mail - karnavalaxia gmal.com

22 6d Gl

UDIN : 23137686BGSOKN6489

Independent Auditor's Review Report on the Quarterly/Half Yearly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Infra Industries Limited (the 'Company') for the quarter/half year ended
September 30, 2020 (the "Statement") attachecd herewith, being submitted by the
Company pursuant to the requirements of Regulaticn 33  of the SEBI (Listing
Obijigations and Disclosure Reguirements) Regulations, 2015 ('the Regulation') as
amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting' prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the Board of
Directors of the <Company. Our responsibility is to express a conclusion aon the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the Financiai Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent
on future developments, which are highly uncertain.

6. We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insclvency Bankruptcy code, 2016 (IBC)” in
term of order dated 12 December 2019 passed by Hon’ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

(Cont..2)
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7. Further, Note No. & states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

8. The comparative financial information of the Company for the quarter/half year ended
September 30, 2019 prepared in accordance with Ind AS included in these Financial
Statements have been reviewed by the predecessor auditor who had reviewed the
financial statements for the relevant period. The report of the predecessor auditor on
the comparative financial information contained remarks on uncertainty related to
going concern and recoverability of debtors. In the absence of information from the
Resolution Professional, Resolution Applicant will assess the recoverability of the
same on receipt of approval of CIRP from NCLT,

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2020
¥ in Lakhs except EPS
Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.08.2020 | 30.09.2019 | 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations - 68.86 135.82 13582
2 Other Income - {D.77) 191 11.80
3 Total Income (1 + 2) 63.09 137.73 147.62
4 |Expenses
a) Cos! of materials consumed 17.94 58.02 58.02
b) Purchases of stock-in-trade - - -
¢) Changes In inventories of finished goods
work-in-progress N - (20.18) (40.75) -
~ |d) Employee benefits expenses - - 2148 - 3729 37.30
@) Depreciation and amortisation expensas 6.22 8.15 743 1237 14 65 2718
1) Finance costs - - 15.83 - 31.38 3134
g) Other expenses 5.85 6.41 38.59 12.26 80.01 103.60
Total expenses 12.07 12.58 81.19 2483 190.80 257.44
5 Profit / (Loss) before exceptional items (3 - 4) (12.07) (12.58) (13.10) (24.83) (52.87) (109.82)
8  |Exceptional tems . - - - - -
7  |Profit/ (Loss) before tax (5 - 8} [12.07) [12.56) (13.10) (24.83) {52.87) [109.82)
8 Tax expanse
- Current year's Tax - - -
- Deferred Tax & - 021 o (042 0.62
- Prior year's tax adjustments - - - - - -
9 |NetProfit / (Loss) from ordinary activities after tax {7 - 8) (12.07) {12.58) (13.31) (24.83) {52.45) {110.44)
10 |Other Comprehensive Income
items that not will be reclassified Lo profit or loss -
Income tax relating to items that not will be reclassified to profit or loss - - - - - -
11 |Total Comprehensive Income for the period (net of tax) (12.07) (12.58) {13.31) (24.83) (52.48) (110.44)
12 |Paid-up equity share capital (Face Value * 10/- per share) §98.31 598.31 598.31 598.31 598.31 §98.31
13 |Reserves exciuding Revaluation Reserves as shown in the balance sheet {956.38)
14 |Eaming per share (EPS) |
(of ® 10/~ each) (not annualised) - -
Basic and Diluted (0.20) (0.21) (0.22) (0.41) (0.88) (1.85)
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
2 in Lakhs
PARTICULARS - As at As at As at
B 30.09.2020 | 30.09.2018 | 31.03.2020
Unaudited Unaudhted Audited
A ASSETS
| 1 Hon - Current Asssta . | | |
B Properly, Plant &nd Equipment | Ioaz aarae | 332 29 |
Defarred Tax Assels | 1.80 204 1.80
Other non-cumant assets | 18,66 16.66 18.66
Sub-total - Non - Current Assets 140,48 358.99 352.85
2 Current Assets
Inventaries 183.01 217.48 193.91 |
B |Firancial Assats | | =
lrada Fecaivables | 27851 96 8% | 27851 |
| Cash and Cash Equivalents | 184 515 | 4.54
Other Curmenl Assels | 55.38 17.48 55.38
Sub-total - Current Assets 531.T4 338.86 53274
TOTAL - ASSETS 873.22 697.95 885.59
B |EQUITY AND LIABILITIES
1 |Equity N N
4 Equety Share Capital | 508,75 50875 |  d&oa r:._j
Other Equity {581.02) {914 .98) (956.38)
I Sub-total - Equity | (382.21)] {316.23) (357.63)]
2 [Non-Current Liabilities | ] |
|Fimanciai Lisbities | | | |
| Bompwings | 7.82 1171 Ta2 |
| Prowisions 20,03 34.29 26,02 |
Sub-total - Non - Current Lisbilities | 38.85 46.00 | 36.84 |
~ 3 |Current Liabllities
Financial Liabiiities
I | Borowings B | 882.70 804 B4 | 85533 |
Trade mnd other payables |
- Duess to Micro, Small & Madum Enterprises | - -
; - Dues 1o Others 238.27 248 58 | 251.38
Other financial kabdities | 877 877 | 8.77 |
H 1'701her Cumen! Liabiities | 200,58 10587 | 2080.58
Provisions 1 0.3 022 082
Sub-total - Current Liabilities ] 1,218.54 968.18 1,206.28
TOTAL - EQUITY AND LIABILITIES] 873.22 697.95 B885.59
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPEMBER, 2020
¢ in Lakhs
A) CASH FLOW FROM OPERATING ACTIVITIES I 30.09.2020 30.09.2010 | 31.03.2020
Net Profit Belore Tax and Extracedinary lams i (24.64) {52.66)] (108.EZ)|
Adjustments For : | | |
Depreciation | 12.38 1465 | 27.18 |
Provision for Doubttul Debls 5 - 126 - |
Sundry Eaiances Writlen Off = D05 | =
Financa Cosis - 31.38 31.34
Operatlng Profit Before Working Capltal Changes | {12 25)i [5.52)) {51, 50}
Adjustments Fos ; | .
Trade & Other Receivables | - 3gs0 | {13851
Inverioros | 5 (23.5%)) -
Trade Payabies | (15.10) 6337 66.08
Cther Cumen Liabdities & provisions (0.01}) (67.7%) 12065
Cash generated from operating activities F {27.37) B35 [ (3.10)
Less : Direct Taxes FPad o - 37.70 -
Net cash flow from / {used In) operating activitles {A) {27.37) 44,06 (3.10)
B} CASH FLOW FROM INVESTING ACTIVITIES | | -
Horengsew ' Property, Plant & Eguipments | - {0.51) (0.51}}
Net Cash flow from [ {used in) investing activities (B]; - (0.51) (0.51)
C) CASH FLOW FROM FINANCING ACTIVITIES | |
Loan Taken { fRepald) | 27.a7 {11.95) 34 05
Finance Casts | > (31.28) (31.34)
Net cash flow / {used in) from financing activities (o] 2737 {43.33) 3.61
Net Increass ! {Decrease) In Cash and Cash squivalsmis {AsBC)| T 0.21 | 0.00 |
Opening Balance of Cash and Cash squivalents : ] 404 | 494 | £
Ctosing Balance of Cash and Cash equivalents | 4.84 5.15 | 4.94 |

CIN No. L25200MH1989PLC054503
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Cash and cash equivalents included in the Statement of cash flows comprise the following :
30.09.2020 30.09.2019 31.03.2020

a) Cash on Hand 4.81 4.94 4.81
b) Balances with Banks 0.13 0.21 0.13
Total cash and cash equivalents as per Statement of Cash Flows 4.94 5.15 4.94

4

“The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company’s operations and

Place : Mumbai AN g Whole Time Director & CFO

The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetingiheld on Seplember 25, 2023.

The Statutory Auditors of the Company have carried out a Limited Review of the results for the quart_erlhlaf year ended September 30, 2020 and have issued an unqualified
review report.

This statement has been prepared in accordance with oorﬁpanies (Indian Accounting §Mnd3rds) Rules, 2015 (Ind AS), prescribe(; under section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

revenue during the quarter/half year were impacted due to COVID-19. The Company has taken into account the possible impact of COVID-19 in preparation of the unaudited
financial resuits, including its assessment of recoverable value of its assets based on internai and external information upto the date of approval of these unaudited financial
results and current indicators of future economic conditions.

Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (*IBC/ Code"), the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'bie NCLT vide its order dated 12 December 2019 (written order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBI/IPA-001/P-P01069/2017-2018/11760) was appointed as the resolution professional
(hereinafter referred to as "Resoiution Professional” or “RP") of Infra Industries Limited ("Corporate Debtor™), acting on the instructions of Committee of Creditors (*CoC") of the
Corporate Debtor and pursuant te the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board of Directors
of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is undertaking
and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the retevant extracts of books of accounts recetved from RP.

Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating Segments’.

Figures of the corresponding previous period have been regrouped wherever necessary.

.' . or Infra Industries Limited
. ' Q u.n.n;-\ e\l ¥ —

(Gaurishankar Jhalani)

| Dated : 25.09.2023 g A DIN : 00126216

CIN No. L25200MH1989PL€054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad {W), Mumbai, 400 064.

Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Aray, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
Industries Limited (the 'Company') for the quarter/nine months ended December 31,
2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circularis the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {(SRE) 2410, "Review of Interim Financial Information Performec by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down .~ the applicabte Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting
practices and pclicies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disciosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the financial results, which describes the continuing
uncertainty arising from the COVID-19 Pandemic on the Company's results,

6. We draw attention to Note No.5 of the financial results stating that the Company has been
admitted under the provision of the Insoivency Bankruptcy code, 2016 (IBC)" in term of
order dated 12 December 2019 passed by Hon’ble National Company Law Tribunai,
Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE under Section
9 of IBC.

{Cont..2)
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7. Further, Note No. 6 states that the financial results are prepared based on the relevant
extracts of bocks of accounts received from Resolution Professional. Accordingly, effect of
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resoiution Process (CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi}
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT QOF UNAUDITED FINANCIAL RESULTS FOR THE QUARﬁR ! NINE MONTHS ENDED 31ST DECEMBER, 2020

T in Lakhs excepl EPS

Sr. [ Quarter Ended Nine Months Ended Year Ended
No. Particuiars
| 31122020 | 30.09.2020 | 31.12.2019 | 31122020 | 31.12.2019 | 31.03.2020
L | Unaudited | Unauditsd Unaudited | Unaudited | Unaudited Audited
I
_ 1 |Revenue from Operations | - - L . - 135.82 135.82
2 |Other Income - - 3.83 n 5.74 11.80
3 [Total income {1 + 2) - - 3.83 - 141.58 147.62
4 Expenses _
- a) Cost of matenals consumed - _ L - 58.02 58.02
| |b) Purchases of stock-in-trade LJ - - - o -]
N c) Changes i inventories of fnished goods I | 1 - o
work-in-progress ) - . _(40.75)) Ca
d) Employee benefits expenses ~ g = - i = 37.28 37.30
e) Depreciation and amostisation expenses 622 6.22 6.30 18.59 20.95 27.18
_ f) Finance costs i - - - - 31.38 31.34
5 g) Other expenses 15.67 5.85 0.19 2793 90.19 103.60
Total expenses 21.89 12.07 6.49 45,62 197.08 267.44
|5 |Profit/{Loss) before exceptional items (3 - 4) 218%)| (120N (2.68) (48.52) (55.52)]  (109.82)|
| 6 Exceptional ilems - - - - - -
7 |Profit! (Loss) before tax (5 - 6) (21.09) (12.07) (2.66) (48.52) (55.52) (109.82)
8 |Tax expense )
- Current year's Tax - - - - - -
- Deferred Tax - - - - {0.42) 0.62
- .- Prior year's tax adjustments - - - - - -
_ 9 |NetProfit! {Loss) from ordinary activities after tax (7 - &) {21.89) (12.07) (2.66) [46.52) {55.10) 1110.44)
10 _|Other Comprehensive Income | 1 _
I'ema that will be reciassified to profil or loss - - 1 - - -
Items that will not be reclassified {0 profit or ioss - - - - - -
11 [Total Comprehensive Income for the period (net of tax) {21.89) (12.07) (2.68 (48.52) {65.10) (110.44)
12 |Paid-up equily share capital (Face Value * 10/- per share) | 598.31 598.31 598.31 | §88.31 598.31 588.31
13 |Other Equity ) | (956.38)
14 [Eaming per share (EPS) |
| _{(of T 10/- each) (not annualised) .
| |Basic and Diluted - {0.57) © 2_04 (0.04) (0.78) (0.92)] (1.85)]

1 The Statulory Auditors of the Company have casied out a Limited Review of the financial results for the guarter/nine manths ended December 31, 2020 and have issued
an unqualfied review report.

2 The resulls were reviewed by the Audit Commiliee and approved by the Hoard of [hreclors at their meeting held on Seplember 25, 2023,

3 This statement has been prepared In accordance with companies (Indian Accounling Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies
Ac!, 2013 and other recongnised accounting practices and policies to the extent applicable.

4 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing signficant disturbance and siowdown of aconomic activily The Company’s operations
and revenue during the quarter/nine months were impacted due 1o COVID-18. The Company has laken into account the possible impact of COVID-19 in preparation of]
the unaudited financial resulls, including its assessmeni of recoverable value of its asseis based on internal and exdemal information uplo the date of approval of these
unaudited financlal results and current indicators of future economic conditions.

5 Pursuant lo the application filed by Ingenia FZE under Section 9 of the Insalvency and Banxrupicy Code, 2016, as amended from time to time (“IBC/ Code™), the
Corporale Insolvency Resclution Process ("CIRP™) was infliated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was
recewved on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: (BBI/IPA-001AP-P01066/2017-2018/1 1760) was appointed as the resolution
professional (hereinafter referred to as “Resolution Professional” or “RP") of Infra Industries Limited (“Corporate Debtor”), acling on the instructions of Commitiee of
Creditors ("CoC") of the Corporale Debtor and pursuant to the approval of the CoC vide voting heid in the meeting at ils meetng held on July, 11, 2022. Presently, the
powers of the Board of Direclors of the Company, has been stands suspended and such powers are now vested wilh the RP in order to manage the affairs of the
Company. The RP as on dale is underlaking and will endeavour 10 take all possible steps to run the Company as a gomg concern.

Further, the above financial results are prepared based on the relevant exiracis of books of accounts received from RP.

CIN No. L25200MH1989PLC054503

Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6752 9912
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Segments'.

8  Figures of the commesponding previous period have been regrouped wherever necessary.

Place : Mumbai
Dated : 25.09.2023

6  Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

7  The Company mainly engaged in the mamufucturing of Plastic products in India. As such there are no seperate reportable ségments as per Ind AS 108 'Operating

For Infra Industries Limited
~
a v oV ‘ Y }"‘ Wi

(Gaurishankar Jhalani}
Whole Time Director & CFO
DIN : 00126216

CIN No. L25200MH1989PLC054503

Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No, 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist, Raigad, 402 107

Tel No. +91 22 6792 9912
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results pursuant to the Regulation 33 and 52 read with Regulation
63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results of Infra Industries Limited
("the Company") for the quarter and year ended March 31, 2021 (“financial results")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results:

i. are presented in accordance with the reguirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year then
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section belew. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAIL")
together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2021 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these reguirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opIrion.

Emphasis of Matter

We draw attention to Note No.3 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent on
future developments, which are highly uncertain.

(Cont..2)

TAIPLIR OFFN IMLIWALA BLDG.. K.G . KA RASTA. JOHARL BAZAR.JAIPUR - W02 000 « GRAMS "TAXADVISER" « PHONI: . 257 7715




KARNAVAT & CO Continuation Sheet

CHARTERED ACCOUNTANTS

¥ 3 0k

We draw attention to Note Ne.4 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC,

Further, Mote No. 5 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect
of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolution Process (CIRP) from NCLT.

Our opinion is not modified in respect of this matter.

Management’'s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility inciudes the preparation and presentation of the
Financial Results for the quarter and year ended March 31, 2021 that give a frue and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder anc other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and applicaticn of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementaticn and maintenance of adequate internal financial controls
that were cperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financiai
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to geing concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities

Qur objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

{Cont..3)
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive fo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internat contral.

e Obtain an understanding of internal control relevant to the audit in order to design
audit precedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial centrols with reference to financial
statements in place and the operating effectiveness of such controls

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Beard
of Directors in terms of the requirements specified under Requlation 33 of the
Listing Regulations.

s« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based con the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditer's report. However, fufure events or
conditions may cause the Company to cease to continue as a geing concern.

e« Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentaticn.

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Resuits,

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also preovide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

(Cont..4)
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Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2021 being
the balancing figure between audited figures in respect of the fult financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated ; September 25, 2023 Membership No. 137686
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

¥in Lakhs except EPS

Sr. Quarter Ended Year Ended
No. Particulars
31.03.2021 3.42.2020 31.03.2020 31.03.20H 31.03.2020
Audited Unaudited Audited Audited Audited
1 Rewvenue lrom Qperabions - 135,82
~ 2 [Other income £.06 11.80

3 [Total Income {1 + 2) - 6.06 - 147.82
4 Expenses ‘J! =)

a) Cost of maberiats consumed - 58 (02

b) Purchases of stock-in-trade o -

) Changes in immniones of finished goods | |
= work-in-progress 40.75 : - _'
B ) Employns benafits expenses - oo - 37.30 |

) Depreciation and amonisation expenses 6.10 622 6.2 24 60 | 2718 |

T) Finance costs L A 10.04) | 3134

g} Other axpenses .38 1567 13.41 5731 | 103,60

Total expanses 35.48 21.89 60.36 52.00 257.44

5 Profit/ (Loss) before exceptional items (3 - 4) {345, 48 {21.80) {54.30) (B2.D0} (109.82)
6 Exceptional ltems - - = . -
| 7 |Profit/ [Losa) befors tax (5 - B) [35.48) [21.89) [54.30) [BZ.00) [109.82)
8 |Tao enponsa i
Jil - Current year's Tax - T - -
I - Deferred Tax B 1.04 0.62
= - Prior year's tax adjustmants - - a - - -
B Net Profit / {Loss) from ordinary activities after lax {7 - 8) {35.48) {21.88) 155.34) (E2.00) (110.44)
10 |Other Comprehensive Incoma
llems thal not will be reclassified 1o profil or loss -
Income tax redating o items that will be reclassified to profit or loss - - -
11 |Total Comprehensive Income for the period (net of tax) (35.48) {21.89) (55.34) [B2.00) (110.44)
B 12 |Paid-up equily share capital (Face Vahm 2 10/- per share) 598.31 59831 598.31 588.11 59831
13 |Reserves sxcluding Revaluation Reserves | (1,038.38) _(956.38)
14 |Eaming per share (EPS) : | i

(of T 10 maxch) (not arnualsed)

Basic and Diluted B 0. 58) VEp)| {0.62) (137 [1.85)
STATEMENT OF ASSETS AND LIABILITIES

¥ n Lakhs
PARTICULARS As at As at
31.03.2031 31.03.2020
Audited Audited
A |ASSETS
1 |Non - Current Assets =

Property. Plant and Equipment 307 80 33229 |

Daferred Tax Assels 16.41 1,90 |

Ciitesr pon-current assets 180 18.66

Sub-total - Non - Current Assets 325.81 362.86
2 |Current Assets ad
| |Inventaries 163,81 193.91

Financial Assels |
B T Trade Receivabs | 278.51 ~ Zrast |

| Cash and Cash Equivalents 485 494

Other Curent Assils 5838 55.38

Sub-total - Cusrant Assats 53245 532.74
TOTAL - ASSETS 858.36 883.59
B |EQUITY AND LIABILITIES =
1 |Equity
Exuity Share Captal - 508.75 50875
Other Equity {1,038 38) (B854 38)
Sub-total - Equity {430.63) (357.63)
2 Non-Current Liabilities
| Financiad Lsabdites
BorTivwings T.82 782
Prowisions 0,02 20.02
[ Sub-total - Non - Current Liabllities 36.04 3634

CIN No. 125200MH1389PLC054503
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| 3 [CurentLiabllities : I |
|~ [Fnances Liabaoes : . t.
| | Bomowings | T10.46 | 65533
| Trade and other paystles | |
= Duig b0 Micro, Srmaill & Mediem Enberprises - - |
- Dues lo Cthers 250,54 25138
COither financtal labiitas BTT | B.77
Other Curment Liabdities | 291.06 200 58 |
Provisions oz 0.2
Sub-total - Current Liabilities 1.261.05 | 1,206.28 |
TOTAL - EQUITY AND LIABILITIES 858.36 | 885.59 |
[CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021
¥ in Lakhs
A) CASH FLOW FROM QP | ACTIVITIES 31.03.2021 31.03.2020
Ned Profit Before Tax and Extracrdinary flems | (B2 0} {108.82)
Ad|ustments For :
Depreciation 24.69 27.18
Finance Cosls | = 31.34
Qpersting Profit Before Working Capital Changes (ST.31) (51.30)
Adjustments For ; |
Trade & (iher Receivables 225 {138.51)
Inventories - .
Trade Payables [0LBa} 66.06
Other Current Liabilities & provisions 0.48 120.65
Cash generated from operating activities [55.42) {3.10)
iess . Direct Taxes Fasd - -
et cash flow from / (used In) operating activilles (A) [55.42) {3.10)
B} CASH FLOW FROM INVESTING ACTIVITIES
Puchases of Propery. Plamt & Equipments - (0.51)
Net Cash flow from | {used in) investing activities [(=)] - {0.51)
C) CASH FLOW FROM FINANCING ACTIVITIES -
Loan Taken / (Repaid) 55.13 34.95
Finance Cosls . {31.34)
Net cash flow / (used in) from financing activities {C) 5513 3.61
Net increase ! (Decrease) in Cash and Cash equivaients {A+8+C) (0.2%) 0.00
Opening Balance of Cash and Cash equlvalents & 04 4,94
Ciosing Balancs of Cash and Cash equivalents 4.65 4.94
Notes ©
Cash and cash equivalants Included in the Statement of cash Rows comprise the following :
31.03.2021 31.03.2020
ay Cash on Hand 4.52 481
b} Salances with Banks 0.13 013
Total cash and cash equivalents as per Statement of Cash Flows 4.65 4.94

Notes:
1 The Results have been reviewad by the Audit Committes and sgproved by the Board of Directors at their ineeting held on September 25, 2023.

r)

I
The above statsmant is proparsd in accordance with (he Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the|
Companias Act, 2013 and oier recogmised accounling praclices and policas 10 fhe extont possibia,

!
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The outbreak of Coronavirus (COVID-19) pandemic globally and in India has resulted in a slowdown of economic activity. The Company has evaluated the impact]
of this pandemic on its business operations during the year ended March 31, 2020. The pandemic has not materially impacted revenues of the Company for the
year ended March 31, 2020.

The extent to which the pandemic will impact Company's results wili depend on future developments, which are highly uncertain, including, among things, any new
information concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether govemment mandated or elected
by the Company. Given the uncertainty over the potential macro economic condition, the impact of the global health pandemic may be different from that estimated
as at the approval of these financial results and the Company will continue to closely monitor any material changes to future economic conditions.

Pursuant to the application filed by Iingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time ("IBC/ Code”), the
Corporate Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order,
was received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: I1BBI/IPA-001/IP-P01069/2017-2018/11760) was appointed as the
resolution professional (hereinafter referred to as “Resolution Professional” or “RP") of Infra Industries Limited (*Corporate Debtor”), acting on the instructions of
Committee of Creditors (*CoC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11,
2022. Presently, the powers of the Board of Directors of the Company, has been slands suspended and such powers are now vested with the RP in order to
manage the affairs of the Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concem,

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT. i

The Company mainly engaged in the manufucturing of Plastic products in India. As such there are nofseperate reportable segments as per Ind AS 108 '‘Operating
Segments'.

The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures In respect of full financial year and the
unaudited published year tc date figures upto nine months ended December 31, 2020 and December 31, 2019 which were subject to limited review.

Figures of previous periods have been regrouped wherever necessary.

- For Infra Industries Limited
.. -

{Gaurishankar Jhalani)

CIN No. 1L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Aray, P.O. Ransal, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Infra Industries Limited (the 'Cocmpany’) for the guarter ended June 30, 2021 (the
"Statement”} attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
'Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the B8oard of
Directors of the Company. Our responsibitity is to express a conclusion on the
Statement sased on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement., A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid dewn in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to he
disclosed in terms of the Regulation, read with the Circular, including the manner In
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent
on future developments, which are highly uncertain,

6. We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insalvency Bankruptcy code, 2016 (IBC)" in
term of order dated 12 December 2019 passed by Hon'ble Mational Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section ¢ of IBC.

(Cont..2)
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7. Further, Note No. 6 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional,
Accordingty, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
{CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)
Place Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UMALDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2021
¥ in Lakhs excepl EPS
Sr. Cuarter Ended | Year Ended
No. Particulars f
30.06.2021 31.03.2021 30.06.2020 | 3032021
Unaudited Audited Unaudited 1r Audited
| 1 [Revenue from Operations i _ - - - II
| 2 |Other Income N - - -
_ 3 [Total Income (1 + 2} - - -
~ 4 |Expenses | i
a) Cost of malerials consuimed - - |
b} Purchases of stock arlrade ‘ - .| X ;
¢) Changes in immenlones of fnished goods |
WOrk-in-progress _ - . '
| o) Employes benafts expenses - = | =8 - |
©) Depreciation and amorisation expenses 6.15 6.10 B.15 24.69 |
f) Finance costs - s - B
o g} Dehar expenses 0.20 28,38 8.41 57.31
Total expenses 6.35 35.48 12.58 82.00
_ 5 |Profit/ (Loss) before exceptional tems {2 - 4) :I!.:!!:ﬁl (35.48}; {12.54) (82 00}

8  |Exceptional tems - | - - a

T  |Profit f {Loss) before tax (5 - 6) [B.35) {35.48)] (12 86) (82.00)

8 |Taxexpense o |

- Curreril year's Tax - = |1
L - Deforred Tax —
_ . |___-Pnoryears lax adjustments e " | -
|9 |NetProfit! {Loss) from ordinary activities after tax (7 - 8) (6.35) {36.48) [12.56)| (82.00)
10 |Omer Comprehensive mcame =7 i
B Itesres that will not be reclassilied 1o profil o ioss . S | -
Income tax relating 1o Aems that will ba reciassified to profit o loss - | -1 -

11 |Total Comprehénsive income for the period (net of 1ax) [8.15) 35.48) {12.56)] (a2.00)

12  |Pait-up equity share capital (Face Vakee * 10/. per share) TR 598.31 588.31 | 598.31

13 |Resarves excludng Revaksalion Reserves | {1,038.38)

14 |Eaming par share (EPS) |

_|{of 2 10/ mach) (nat annusksed) T
B |Basic and Diluted (i) (059 [0.21) (1.37)]
Notes:

1 The results were feviewed by the Awdit Commities and approved by the Board of Directors af their maeting haid on September 25, 2023,

2 The Slaltory Audilors of the Comparny have carmed out a Limied Rewview of the resulls for (he quarter ended June 30, 2021 and have issued an
unqualified review regor.

3 This statement has been prepand in accordance with companies (ndian Accourting Slandards) Rules, 2015 (ind AS), prescribed under section 123 of
the Gompanies Act, 2013 and ofher recongnised accounting prictices and pobicss 1o the extent applicabis

4  The oulbveak of corona virus (COVID-108) pandemic globally and in india is causing significant dishurbance and siowdown of economic activity. The
Company's operafions and revenue during the quaner were impacted due bo COVID-18. The Compary has taken inlo accouwnl the possible moact of
COVID-18 in prepanation of he unaudited Tinancial results, ncheding iS5 asiessment of recoverabis walue of Bs assets based on nemal and exemal
imormaticn upto the date of approval of these unaudited financisl results and curmen ndicatess of future economic conditions.

5 Pursuar to the appitcaton filed by Ingenia FZE under Secton 9 of the Insolvency and Bmkn.lplﬁg_(:oue, 2016, as amended from time to time (*IBC/
Caodde”), the Corporale Msolvency Resshton Procsss ("CIRPT) was nillated sgains! the Company, by the MHon'lse NCLT wvide ils order dated 12
Decambar 2015 (written order was received on 17 December 2019} whersn Mr. Raj@an Deshraj Agarwal (IP Registration Moo I8BUAPA-D011P-
POT0GSZ017- 20181 1 TED) was appointed as the resolion professional (hersinafier referred 1o as “Resolution Professional” or “RP™) of Infra
Industries Limied ("Corporate Debior™), acting on the instructions of Commiiee of Creditors ("CoC™) of the Corporate Debior and pursuant to the
approval of he CoC vide woiing held in the mesting al ts mesiing heid on Juy, 11, 2022 Presantly, the powers of the Board of Directors of Me
Commiparry, has been stands suspended end such powers are now vesied with the RP in onder 1o manage the affairs of the Company. The RP & on
date |5 undertaking and will endeavour 1o fake ail possibie =ieps o run the Company as a going concern.

Further, the above financlal results are prepared based on the relavant extracis of books ol accounts recelved from RP. ——

CIN No. L25200MH1985PLC054503
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Effect of Deferred Tax, Post Retirement Benefit Liability, impairment of Assets will be given on receipt of approval of CIRP from NCLT.

The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108
'‘Operating Segments'.

The financial results for the quarter ended March 31, 2021 are balancing figures between audited figures in respect of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.

Figures of the corresponding previous period have been regrouped wherever necessary.

or Infra Industries Limited
Q e LT | e

AMUMI
‘\ - (Gaurishankar Jhalani)
Place : Mumbai ¥\ A Whole Time Director & CFO
| Dated : 25.09.2023 ) ﬁf\j“‘_j” % DIN : 00126216
——
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Independent Auditor’'s Review Report on the Quarterly/Half Yearly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Infra Industries Limited (the '‘Company') for the quarter/half year ended
September 30, 2021 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33  of the SEBI (Listing
Obligations and Disclosure Requiremenis} Regulations, 2015 ('the Regulation') as
amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the Board of
Directors of the Company. Qur respansibility is to express a conclusion on the
Statement based on our review.

3. We conducted cur review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent
on future developments, which are highly uncertain.

6. We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insclvency Bankruptcy code, 2016 (IBC)" in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

{Cont..2)
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*2*

7. Further, Mote No. 6 states that the financial results are prepared based on rhe
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
{CIRP) from MCLT,

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi}
Place Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNALUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2021

? in Lakhs except EPS

Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 | 30.08.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 _|Revenue from Operations o I = ]
| 2 _[Other Income - - -
3 Total Income (t + 2) - -
4 |Expenses s B
I _|a) Cost of materials consumed - - - - -]
_|b) Purchases of slock-in-trade - - -
c) Changes in rventories of finished goods 1
work-in-progress z F = :
d) Employee benefits expenses - - - - - -
_|e) Depreciation and amortisation expenses 8.22 6.15 6.22 12.37 12.37 2469
f) Finance costs - =0 Bl . E =
| g) Cther expenses 13.22 0.20 5.85 13.42 12.26 57.31
Total expenses 19.44 6.35 12.07 28,79 24.62 82.00
_ & Profit | {Loas) before exceptional fems (3 - 4) (15,44) (6.35) {1207} (285, T8y {24.63) (B2 00}
[ 8 |Excoptonal fiems : i : aus -
7 |Profit/ (Loss) before tax (& - 6) [19.44) {6.35) [12.07) 125.79) (24.63) (82.00}
8 |Tax expense
- Current year's Tax - - - -
- Deferred Tax - - -
- Prior year's tax adjustments - - - - - -
8 |NetProfit/ (Loss) from ordinary activities after tax (7 - 8} [19.44) {6.35) (12.07) [25.78) {24.83) {82.00)
10 |Other Comprehensive Incame
Items that not will ba reclassified to profil of loss i
B " Income tax refating to items thal not will be reclassified la prafit or loss . 7 - - 5
|11 _|Total Comprehensive Income for the period (net of iax) [19.43) {6.35) [12.07) [25.79) [24.63} (82.00)
12 __|Paki-up equity shara capifal (Face Value - 10/- per share) 598.31 598,31 598.31 Sa8.31 598.31 598.31
1_3 Reserves exﬂuﬁn;iBevalualion Reserves as shown in the balance sheet = - (1,038.38)
14  |Earning per share (EPS)
{of T 10/- each) (nol annualised) :
Basic and Diluted (0.32) (0.11)] (0.20} (0.43) (0.4%) (5.37)

CIN No. L 25200MH1989PLC0O54503
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STANDALONE STATEMENT QF ASSETS AND LIABILITIES

- 2 in Lakhs
PARTICULARS Asat As at As at
- - 30.09.2021 | 30052020 | 31.03.2021 |
Unaudited Unaudited Audrted
A |ASSETS
1 Non - Current Assets
Property, Piant and Equiprment 265 21 3962 307 &0
Deferred Tax Assets 1.80 1ml 16.41
Other non-cument assels 1841 18.66 1.90
Sub-total - Non - Current Assets 31184 340.48 325.91
2 |Current Assets =
Inventones TRAe1 193 8¢ 193.9t
Financial Assels
Trade Recaivabies 278 51 278 51 27881
Cash and Cash Equivaients 4485 494 465
Other Current Asseals 55.38 5538 55.34
Sub-total - Cutrent Assats 53245 532.74 532.45
TOTAL - ASSETS! 845.99 a73.22 858.38
B |EQUITY AND LIABILITIES
1 [Equey ' I 1
Equity Share Capilal = = = 50875 50075 |  608.75
Other Equily {1,065 25) (981.02) {1,038.348)
! 5 Sub-total - Equity = (487.20) (382.27) {439.63)
2 |Nor-Current Liabllities
. Financial Liabiltas _ _
Bormowings a2 7482 | T
Provisions 28.03 2903 802
Sub-total - Non - Current Liabllitles 36.85 36.95 36.94
3 Current Llabilities
|Financial Liebilties - B
Borrowings 72718 682.70 | 710.46
Trade and cither payables |
| - Dues o Micro, Small & Medium Enlerprises -1 =
- Dues to Others 248 48 36 27 | 250 54
|' Osher firancial istdities arr 877 | an
| {Dthar Curant Liabiities . _ 290.58 280.56 | 29106
Provisions 0.22 §.22 0.22
Sub-total - Current Liabillttes 1,275.24 1,218.54 1,281.05
TOTAL - EQUITY AND LIABILITIES B44.59 873,22 858.36
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPEMBER, 2021
2 in Lakhs
A) CASH FLOW FROM OPERATING ACTIVITIES | 30.09.2021 30.09.2020 | 31.03.2021
Net Proft Belore Tax and Extracrdinary tems | (&7 5T} (24 .64 (E2.001)
AdJustments For ; | 7
Depreciaton 12.38 12.38 24.69
Operating Profit Before Working Capltal Changes {15.18) {12.26) {57.31)
Adlustmonts For : |
Trade & Other Racelvables - - 2.25
Inverdonas |
Trade Payabies [ 1.06) |151C-:; (D &84}
Other Custent Lishillies & provisions {0 45) [0.013) 0.48
Cash generated from operating activities {18.71)] (27.3T (55.42)
Less - Drwci Taxes Pad | = -
Net cash flow from / (used In) operaling actvities {A) {18.71) (27.37) (55.42)
B} CASH FLOW FROM INVESTING ACTIVITIES L - - .
Nat Cash flow from / {used in) Investing activities (B)} - - -
C) CASH FLOW FROM FINANCING ACTIVITIES f j
Loan Taken | (Repaid) | 1871 2737 5513 |
4ol cash Mow { (used [n) from financing activitles {C}{ 18.71 | 27.37 | 55.13
i [ ]
Ne1 Increxse | (Decrease) in Gash and Cash squivaients (aseecy| z = 0.29)|
Opening Batance of Cash and Cash equivalents i 455 494 | 494
i ]
Closing Balance of Cash and Cash aquivalents | 4.85 494 | 485
1 iI . .J -
", .'~ f
y o e
!
CIN No. L25200MH1989PLC054503 1_: ;
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Notes :
Cash and cash equivalents included in the Statement of cash flows comprise the following :
30.09.2021 30.09.2020 31.03.2021

a) Cashon Hand 4.52 481 452
b) Balances with Banks 0.13 0.13 0.13
Total cash and cash equivalents as per Statement of Cash Flows 4.65 4.94 4.65

Place : Mumbai
| Dated : 25.09.2023

The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023.

The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter/hiaf year ended September 30, 2021 and have issued an unqualified
review report.

This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company’s operations and
revenue during the quarter/half year were impacted due to COVID-19. The Company has taken into account the possible impact of COVID-19 in preparation of the unaudited
financial results, including its assessment of recoverable value of its assets based on intemnal and external information upto the date of approval of these unaudited financial
results and current indicators of future economic conditions.

Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (*IBC/ Code"), the Corporate
Insolvency Resolution Process ("CIRP®) was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBI/IPA-001/1P-P01069/2017-2018/11760) was appointed as the resolution professional
(hereinafter referred to as “Resolution Professional® or “RP”) of infra Industries Limited (*Corporate Debtor™), acting on the instructions of Committee of Creditors (*CoC®) of the
Corparate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board of Directors
of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is undertaking
and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.
Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

The Company mainly engaged in the manufucturing of Plastic produéts in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating Segments'. |

Figures of the corresponding previous period have been regrouped wherever necessary.

For Infra Industries Limited

chf\ MY

(Gaurishankar Jhalani)
Whole Time Director & CFO
DIN : 00126218

CIN No. L25200MH1989P1-C054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Aray, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
Industries Limited (the 'Company') for the quarter/nine months ended December 31,
2021 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the financial results, which describes the continuing
uncertainty arising from the COVID-19 Pandemic on the Company’s results.

6. We draw attention to Note No.5 of the financial results stating that the Company has been
admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in term of
order dated 12 December 2019 passed by Hon’ble National Company Law Tribunal,
Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE under Section
9 of 1BC.

(Cont..2)
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7. Further, Mote No. 6 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect of
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Cerporate Insolvency Resolution Process {CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No, 104863wW

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 315T DECEMBER, 2021

2 In Lakhs axcept EPS

Sr. \ Quarter Ended Nine Months Ended Year Ended
No. Particulars [ |
| A1.42.2021 30.09_2021 31.12.2020 Ma2.20 31.12.2020 31.02.2021 |

Unaudited } Unaudited Unaudited Unaudited Unauditad Audited

Revenue from Operalions - -
Other income - 2
Total Incoma {1 + 2) 1 . -

[petic

-~

Expenses |
a) Cosl of mateniats consumad |
b) Purchases of stock-in-trade |
) Changes In inventories of firshed goods |!
WOrk-in-progress - - - - |
) Empicyee berefils saperises -
e} Depreciation and amorisaton expenses
f} Finance costs . - . -
) Other expenses 6.53 13.22 1587 16,85 2783 “57.34
Total expenses 12.75 19.44 21.89 | 35.54 46.52 82.00
Profit / {Lese) before exceptional items (3 - 4) (12.75) (15.44) (21.88)) (38 54) (46.52) (B2 0
Exceptional llams : ~ 3

6.22 B22 | £22 18.53 1858 | 2459

o o~

Profit / {Loss) bafore tax {5 - 6) [12.75) “[19.44) {21.89) (38.54 {48.52) (62.00)
Tax axpense B
- Current year's Tax . - . - = -
- Defarmed Tax | - |
- Prior year's tax adjustments | |

9 [NetProfit/ {Loss) from ordinary activities fter tax (7 - 8) [12.75] (19.44) (21.89) [38.54) {48.52) (82.00)

10 _ | Osher Comprehensive income
Items thal vall be reciassified 1o profit or loss
Items that will not be reciassified lo profit or loss

11 |Total Comprenensive income for the period (net of tax) {12.75) [19.44 (21.89) (18.54) [48.52) (82.00)

12 |Paid.up equity share capital (Face Value ' 10 per share) 598.31 598.31 598.31 598.31 598,31 598.31
13 | Otner Equity (1,038.38)
14 _|Eaming per share (EPS)

(of ¥ 10V- each) [nol anmumlised) - W i
Basic ind Diluted [ouz1) {0.32) {0.37) (0058 10.78) (137)

1 The Ststutory Auditors of the Company have carried oul @ Limited Review of the financial resuits for the quarnterining months ended December 31, 2021 and have Issued
an unquaified review report.

2 Tha resulls were reviewad by the Audit Comimittee and approved by the Board of Direclors at their meeting held on September 23, 2023

3 This stmwment has been prepand in sccordance with companies (Indian Accounting Standands) Rules, 2015 (ind AS), prescribed under sacton 133 of the Companies
Act, 2013 and other recongnised accounling praclicas and policies 1o the axien! apphcable

4 The oulbreak of corona virus {COVID-16) pandamic giobaly and In Inda s causing significant disturbance and siowclown of economic acivity, The Company's operations
and revenue dunng the quartenining maonihs were impacted due 1o COVID-19. The Company has taken info account the possibbs impact of COVID-19 in preparabon of
the unaudiled financial results, ncluding its assessment of recoverable value of Is assels basad on niemal and exiemal informaiion uplo the date of approval of these
unauifed financial results and curent indicators of fulune sconomilc condiions.

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad {W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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8

Place
Dated :

: Mumbai

Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (*IBC/ Code”), the
Corporate insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: |BBI/IPA-001/IP-P01069/2017-2018/11760) was appointed as the resolution
professional (hereinafter referred to as "Resolution Professional® or "RP®) of Infra Industries Limited (*Corporate Debtor®), acting on the instructions of Committee of|
Creditors (“CoC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting heid on July, 11, 2022. Presently, the
powers of the Board of Directors of the Company. has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financiat results are prepared based on the relevant extracts of books of accounts received from RP.

Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reporiable segments as per ind AS 108 ‘Operating
Segments'.

Figures of the corresponding previous period have been regrouped wherever necessary.

For infra Industries Limited
.
{Gaurishankar Jhalani})

/| Whole Time Director & CFO
//  DIN:00126216

25.09.2023

CIN No. L25200MH1989PLL054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.

Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransali, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results pursuant to the Regulation 33 and 52 read with Regulation
63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

QOpinion

We have audited the accompanying financial results of Infra Industries Limited
("the Company") for the quarter and year ended March 31, 2022 (“financial results")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our informaticn and according to the explanations
given to us, the Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the guarter and year then
ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor's
Responsibilities section belew. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accocuntants of India (“the ICAI")
together with the ethical requirements that are relevant tc our audit of the Financial
Results for the year ended March 31, 2022 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. we believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Emphasis of Matter

We draw attention to Note No.3 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent on
future developments, which are highly uncertain.

(Cont..2)
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We draw attention to Note No.4 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)" In
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

Further, Note No. 5 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resclution Professional. Accordingly, effect
of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insclvency Resclution Process {(CIRP) from NCLT.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company’'s Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the guarter and year ended March 31, 2022 that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid doewn in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This respensibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a geing concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financiali reporting
process of the Company.

Auditor’s Responsibilities

Cur objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

(Cont..3)
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusicn, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(1) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regutation 33 of the
Listing Regulations.

« (Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Results or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditer's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results,
inciuding the disclosures, and whether the Financial Results represent the
underlying transactions and events in @ manner that achieves fair presentation.

= (Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results,

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the econcmic decisions of a reascnably
knowledgeable user of the Financial Results may be infiuenced. We consider
quantitative materiality and gqualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our weork; and (i) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during ocur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

(Cont..4)
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Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2022 being
the balancing figure between audited figures in respect of the full financial year and the
published year tc date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

{Viral Joshi)
Place : Mumbai Partner

Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF AUDHTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

¥ in Lakhs sxcept EPS
Sr. Quartar Ended Year Ended
No. Particulars '
31.03.2022 31122021 31.03.2021 31.03.2022 | 31.03.2021
Auited Unaudited Audited Audited Audited
1 Reverum from Operations B = .
2 Db IRCoOms
3 |Total income (1 + 2) i -
4 Expenses
m) Cost of materiats consumed -
3 b) Purchasss of stock-in-irade
¥ &) Changes in inventories of firsshed goods [
| WO - rEss -
| dj Empioyes benafits axpensas t = = = - -
) Depraclation and amortisation expenses 1 8.10 622 | 6.10 24.89 24 89
In Finance costs - - | 5 g =
g) Other expainsas | 849 6.53 28,38 28.44 9T
Total expenses | 14.59 12.75 35.48 5213 82.00
5 Profit / {Loss) before exceptional items (3 - 4) | (14 58} (12.75 (35.48) {3313} (82.00)
8  |Exceptional tems o | - - - - -
7 |Profit/ (Loss) before tax (6 - 6) [14.59) {12.75) [36.48) [53.13) (82.00)
8§ |Taxexpense = |
- Curren! ysar's Tax | -
X Deferred Tax | =
_ | __-Pror years tax adjustments o | - - - - -
9 |Net Profit/ (Losa) from ordinary activities after tax (7 - 8} _(14.59) {12.75) (35.48) [583.13) {92.00)
10 |Other Comprehensive Incame
llems that rot will be reciassified lo profil or loss -
Income tax retating o tems that will be reciassified to profit or lass . - - = =
11 |Total Comprehenslve Income for the pericd (net of tax) _(14.59) {12.75) [35.48) [53.13) (82.00)
12  |Paid-up equity share capital (Face Valus 7 10/ per share) 598.31 508,31 508.31 588.31 598.11
_ 13 |Reserves excluding Revalustion Reserves {1,891.50) (1,033.38)
14 |Eaming per share (EPS)
_|{of ¥ 10y~ each) {not annuaisad) "
Basic and Diluted [0.24) e21) 10.58) (0L8S) 1130
STATEMENT OF ASSETS AND LIABILITIES
| ] ? In LakFs
PARTICULARS ﬁ As at As at
31.03.2022 31.03.2021
Audited Audited
A |ASSETS
1 INon - Current Assets = a .
Property, Plant and Equipment 28292 307 50
[Ceferrad Tax Assels 16,41 18.41
Other nor-Culrent Jsssls 1.80 1.90
Sub-total - Non - Current Assets 30123 328549 |
2 |Current Assats
irventones 1 1L
Financial Assets =
Trede Recerables Fap 27851
Casn gnd Cash Equivaients 465 465
Other Cumment Assels 55.38 58.38
Sub-total - Current Assets 53045 532.45
TOTAL - ASSETS 833.68 858.36
] EQUITY AND LIABILITIES
1 |Equiy B
- Equity Share Capilal _ Sg8.TS SG8. TS
Other Exquity {1.091.50) {1,038.38)
Sub-lotal - Equity [A82.75 {438.83)
2 Non-Current Liabilities
Financial Liatiites
Borrowings T.82 182
Provisions 26,02 28.02
Sub-total - Non - Current Liabllities 36.04 36.04

CIN No. L25200MH1989PLC054503

Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
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i [Current Liabilities
Fmarcial Lisbdites | |
Bomowings 731.04 | 710,46 |
Trada and other payabies
- Dwesd 1o Micro, Small & Medium Enlerprisas - -
| - Duas to Others 258,85 250.54_
L Other financial liabilitles BI7 § 8.77
Other Currant Liabilies 00,81 291.08
Provissns 0.22 0.22
Sub-total - Current Llabitities 1,289.48 1,261.05
TOTAL - EQUITY AND LIABILITIES 833.68 858.28
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022
2 in Lakhs
A} CASH FL FROM OPERATING ACTIVITIES 31.03.2022 31.03.2021
Net Profit Before Tax and Extraorntinary items (53.12) (B2.00)
Adjustments For :
Depreciation 24,68 24.60
Operating Proflt Bafore Werking Capital Changes 128.43) (57.31)
Adjustments For .
Trade & Oiher Recelvables 2.25
Inventorias - -
Trade Payabies B.31 (D84
Other Current Liabilties 8 provesions (0.45)§ 0.48
Cash generated from operating activities (20.57)] (55.42)
Less : Cirect Taxes Paid - | -
Net cash flow from [ {used in) opereting activites (A} (20.57) (55.42)
l
B) CASH FLOW FROM INVESTING ACTIVITIES = | -
Net Cash flow from / {used in) investing activities (B}
€] CASH FLOW FROM FINANCING ACTIVITIES
Repayrnent of Borrowings 20.57 | 55.13
Net cash flow / (used In) from financing activities (=4} 20.57 65.13
Net Increase f [Decrease) in Cash and Cash equivalents {A+B4+C) 0.0a0 {0.29)
Opaning Balance of Cash and Cash equivalents 485 .I 4.94
|
Closing Balance of Cash and Cash equivalents 4.65 1 4.65

Notes :

Cash and cash equivalernis incuded in the Statement of cash flows comprise 1he foliawing

a) Cash on Hand
b) Oefances with Banks
Total cash and cash equivalents as per Sttement of Cash Flows

31.03.2022 3.03200

452 4.52
.13 0.13
4.85 4.55

Notes:

The Resuls have been raviewed by the Audi Commitiee and approved by the Board of Direciors gt thee meeting heid on Septembar 25, 2023.

The abeve statement is prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 ({Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounling praclices md policies to the extent possibia

The ouibreak of comna wvius (COVID-18) pandemic giobaly and n indis 5 causing ssgnificant disturance and slowdown of economic acivity. The Company's
operations and reverum during the quarteriyear were impacied due o COVID-18. The Company has kaken inlo account the possible mpact of COVID-18 in
preparation of he unaudilted financial resullts. ncluding 23 astessment of recoverable value of il assets based on inlevrmal and external informasion uplo e date of
approval of these unsudiled financial resuls and curenl ndcatons of halune sconomic condilions
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4 Pursuant to the application filed by Ingenia FZE under Section 9@ of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (*IBC/ Code®), the
Corporate Insolvency Resolution Process (“CIRP*) was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBI/IPA-001/IP-P01069/2017-2018/11760) was appointed as the resolution
professional (hereinafter referred to as “Resolution Professional” or "RP") of Infra Industries Limited ("Corporate Debtor®). acting on the instructions of Committee of
Creditors (“CoC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the
powers of the Board of Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial resuits are prepared based on the relevant extracts of books of accounts received from RP.

5 Effect of Deferred Tax, Post Retirement Benefit Liability, impairment of Assets will be given on receipt of approval of CIRP from NCLT.

6 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating_
Segments'.

7 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures In respect of full financial year and the
unaudited published year to date figures upto nine months ended December 31, 2021 and December 31, 2020 which were subject to limited review.

8 Figures of previous periods have been regrouped wherever necessary.

For Infra Industries Limited
i cu M (o™ v G,

(Gaurishankar Jhalani)
Whole Time Director & CFO

Place : Mumbai A\
: DIN : 00126216

Dated : 25.09.2023

CIN No. L 25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.Q. Ransai, Pen, Dist, Raigad. 402 107
Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Infra Industries Limited (the 'Company') for the quarter ended June 30, 2022 (the
"Statement”) attached herewith, being submitted by the Company pursuant o the
reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Requlations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generaily accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion ¢on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 of the financial resuits stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in
term of order dated 12 December 2019 passed by HMon’ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

(Cont..2)
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6. Further, MNote No.5 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resclution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Pracess
(CIRP) from MNCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 1048683W

{Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad {W), Mumbai, 400 054.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransal, Pen, Dist. Raigad, 402 107.

Tel No. +91 22 6792 9512

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED J0TH JUNE 2022

1 in Lakhs excep! EPS

Sr. Quarter Ended Year Ended
No. Particulars
30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 Revenue from Operaions = - - '
2 [Other pncome - E |
3 [Totailncome (1 +2) |
I |
4 Expenses | |
a) Cost of materials consurmied . |
b} Purchases of steck-in-irade i |
i} Changes in nventones of fnished goods 1 |
work-in-progress = i |
d} Employes benalts axpenses - - o | -
) Depreciation and amoriisation expenses 6.15 6.10 B.15 2469
f) Finance costs " . | -
g) Gther expenses a.57 8.49 020 28.44
Total expenses 12.72 14,59 6.35 53.13
5 |Profit/ (Loss) befora exceptional items (3 - 4) (12.TZ) [14.58) (6.35) {53.13)
6  |Exceptionat items _ - - . -
7 |Profit! {Loss) before tax (5 - 6) 12.72) (14,59) (6.35) {53.13)
_% |Taxexpense ;
- Gurrant year's Tax - | -
- Dafarred Tax - - | -
. - Prior year's tax adjustments . : | -
9  |Net Profit/ (Loss) from ordinary activities after tax (7 - 8} [12.72) (14.59) (6.35) (53.13)
10 [Other Comprehensive Income
Items that will not be reclassified 1o profil of loss - =
Income Lax relaling 16 items that will be reclassified to profit or loss - . = a
11 |Total Comprehensive Incomae for the peried (net of tax) (12.72) {14.59) {6.35) 153.13)
12 |Paid-up equily share capital (Face Valus * 10i- per share) 598,31 558.31 598.31 598.31
13 |Reserves axcluding Revaluation Ressrves - (1,0‘91;50)4
14 |Eafning per share (EPS) T | |
[of ¥ 100- each) (not annusksed) L |
Basic and Dihted (021} (0.24) (0.1 !)[ (0.89)
Notes
1 The results were reviewed by the Aume Commitee and approved by the Boand of Dinectors al their mesting hakd on Seplember 25, 2023,

2 Tho Statutory Audilors of tha Company have camied out a Limited Review of the results for the quarier ended June 30, 2027 and heve issued &n
unipualifiad review report.

3 This stademant has bean prepamd in accordance with companiess (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed wunday sechion 133 of
e Cormparsas Act, 2013 and cifer recongnised scoounting praciices and policies 1o (he extenl applcabie.

4  Pursuant ho he application Mied by Ingenia FZE under Saction 9 of the Insolvency and Bankqupicy Code. 2016, as amended from me o time ("TBCS
Coda™), the Corporate insobency Resoluion Process (CIRFT) was inlliated agains! e Company, by the Hon'bie NCLT wvide its order daled 12
Decemibec 2019 {writen ofder was recéeed on 17 Decembad 2019) wherein Mr. Rajan Deshrsj Agarwal (IP Regsiration Noo 1BELAPA-001AP-
PONDGGAZ01TT-2018/11760) was appoinied as e resclulion pofessional (hemendfer refered o as “Reschsion Professional” or “RPT) of Infra
Indusiries Limited [“Corporate Deblor™), acting on Ihe instrucsions of Commiltee of Creditors [“CoC”) of the Corporate Deblor and purssant to the|
approval of the CoC vide voling held in the mesling ol B3 mesting held on July, 11, 2022 Presently, the powers of the Boand of Direclors of the
Compary, has been siands suspended and such DOWErS &8 now vesled with the RP in order 0 manags the affairs of the Company. The RP as on
date i undertaking and will endeavouwr o lake all possible steps o nn the Company &S a going concem.

Further, the above financal resulls are prepared based on the relevant extracts of books of accounts recelved from RP.

CIN No. L25200MH1989PLC0O54503
Mumbai Office: 407 Business Park, Chincholi lunction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402 107.
Tel No. +91 22 6792 9912

"5  Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

8 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108
'Operating Segments'.

7  The financial resuits for the quarter ended March 31, 2022 are balancing figures between audited figures in respect of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.

8  Figures of the corresponding previous period have been regrouped wherever necessary. _

For Infra Industries Limited
' l__.--L..-&_...,
e Cm\y

{Gaurishankar Jhalani)
| Whoie Time Director & CFO
, DIN : 00126216

Place : Mumbai
| Dated : 25.09.2023

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Piot No. S, Pen Khopoli Road, Village Aray, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly/Half Yearly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Infra Industries Limited (the 'Company') for the quarter/half year ended
September 30, 2022 (the "Statement") attached herewith, being submitted by the
Company pursuant tc the reqguirements of  Regulation 33  of the SEBI (Listing
Obligations and Disclosure Requirements) Reguiations, 2015 (‘the Regulation’) as
amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the Board of
Directors of the Company. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to cur attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)" in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench {NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

{Cont..2)
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6. Further, Note No.5 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2022

¥ in Lakhs except EPS

Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2022 | 30.06.2022 | 30.09.2021 30.09.2022 | 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audlted
1 |Revenue from Operations | - - -
2 |Other Income - -
3 |Total Income (1 + 2) - - - -
4 |Expenses
8) Cost of maleriais consumed
b) Purchases of stock-in-trade
c) Changes in inventories of finished goods
WOrk-in-progress 3 — = =3
d) Employee benefils expenses E - - [ = - | -
&) Depreciation and amortisation expenses 6.22 B8.15 622 1237 1237 24 69
N) Finance costs - - - - - -
) Other expenses 9.87 8.57 13.22 16.24 13.42 28 44
Total expenses 15.89 12.72 19.44 28.81 25.79 53.13
5 Profit / (Loss) before exceptional items (3 - 4) (15.89) (12.72) (19.44) (28.61) (25.79) {53.13)
6 |Exceptional ltems - - . - - -
7  |Profit | (Loss) before tax (5 - 6) (15.89) {12.72) (19.44) (28.61) (25.79) (53.13)
B Tax expensa
- Current year's Tax -
B - Deferred Tax = 3 - — =
~ - Prior year's tax adjustments _ - - - - - -
9  |Net Profit / (Loss) from ordinary activities after tax (7 - 8) (15.88) (12.72) (19.44) (28.61) (25.79) (53.13)
10 |Other Comprehensive income
ftems thal not will be reclassified to profil or loss - - -
Income tax relating to items that not will be reciassified to profit or loss - - - a - 5
11 |Total Comprehensive Income for the period (net of tax) (15.89 (12.72) {19.44) (28.81) (25.79) (63.13
12 |Paid-up equity share capitai (Face Vailue * 10/- per share) 508.31 598.31 £98.31 508 31 598.31 598.31
13 |Reserves excluding Revaluation Reserves as shown in the balance sheel o {1,091.50)
14 |Eaming per share (EPS)
(of ® 10/~ each) (not annualised) =
Basic and Diluted (0.27) (0.21) (0.32) (0.48) (0.43) (0.89)

CIN No. L.25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
¥ [n Lakhs

PARTICULARS As at As at As at
30.09.2022 | 30.09.2021 31.03.2022
Unaudited Unaudited Audited

A |ASSETS
1 |[Non - Current Asssts = -
Property, Plant and Equipment 270.54 29523 | 28292
Deferred Tax Assets 1.0 1.90 16.41
Other non-current assets 16.41 16.41 1.80
Sub-total - Non - Current Assets 288.85 313.54 301.23
2 |Current Assets
tnventories 193.91 193.91 193.91
Financial Assets f
B Trade Receivables 278.51 278.51 278.51
Cash and Cash Equivalents 485 4.85 4.85
Other Current Assels 55.38 55.38 56.38
Sub-total - Current Assets 532.45 532.45 532.45
TOTAL - ASSETS 821.30 845.99 833.68
B [EQUITY AND LIABILITIES
1 Equity
Equily Share Capital 598.75 - 508.75 _588.75
Other Equity (1,120.13) (1,065.95) (1,091.50)
Sub-total - Equity [521.38) (467.20) (492.75)
_ 2 |Non-Current Liabiiities
Financial Liabilities
Borrowings 7.92 7.82 7.92
Provisions 29.03 28.03 29.02
Sub-total - Non - Current Liabilities 36.95 36.95 36.94

3 |Current Liabllities

Financial Liabilities

Bomrowings 748.37 | 72718 | 731.04
Trade and other payables

- Dues o0 Micro, Small & Medium Enterprises - -

- Dues to Others 257.72 24848 258.85

Other financial liabllities 8.77 877 8.77
Other Current Lizbliities 200.65 290.59 290.61
Provisions 0.22 0.22 0.22

Sub-total - Current Liabiiitles 1,305.73 1,275.24 1,285.49
TOTAL - EQUITY AND LIABILITIES 821.30 844.99 833.68

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPEMBER, 2022

¥ In Lakhs
A] CASH FLOW FROM OPERATING ACTIVITIES 30.09.2022 30.08.2021 31.03.2022
Net Profit Before Tax and Extraordinary ltems (28.62) {27.57) (53.12)
Ad]ustments For :
Depreciation 12.38 12.38 24.69
Operating Profit Before Working Capital Changes (16.24) (15.19) (28.43)
Adjustments For :
Trade & Other Receivabies LT -] -
Inventories - _— )
Trade Payables (1.13) (1.06) 8.31
Other Current Liabilitias & provisions 0.04 {0.46) (0.45)
Cash generated from operating activities (17.33) (16.71) (20.57)
Less : Direct Taxes Paid - -
Net cash flow from / {used in) operating activities {A) (17.33) (16.71) (20.57)
B] CASH FLOW FROM INVESTING ACTIVITIES - - -
Nat Cash flow from / (used in) investing activities (B) - - -
C] CASH FLOW FROM FINANCING ACTIVITIES i ;
Repayment of Borrowings 17.33 16.71 | 2057
Net cash flow / (used in) from financing activities C) 17.33 16.71 20.57
Net increase / {Decrease) in Cash and Cash equivaients (A+B+C) (0.00) - -
Opening Balance of Cash and Cash equivalents 4.65 4.94 465
Closing Balance of Cash and Cash equivalents 4.65 4.94 4.65 I
WD 1R/
— S \
- r L \ \
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Notes :
Cash and cash equivatents included in the Statement of cash flows comprise the following :
30.09.2022  30.09.2021 31.03.2022

a) Cash on Hand 4.52 4.81 4.52
b) Balances with Banks 0.13 0.13 0.13
Total cash and cash equivalents as per Statement of Cash Flows 4.65 4.94 4.65

1

Flotos:

2

The Statutory Auditors of the Company have carried out a Limited Review of the resuits for the quarter/hlaf year ended September 30, 2022 and have issued an unquaiified
review report.

|3 This stalement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Acl|
2013 and other recongnised accounting practices and policies to the extent applicable.

4 Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (“IBC/ Code™), the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: |BBV/IPA-001/IP-P01069/2017-2018/11760) was appointed as the resolution professional
(hereinafier referred to as “Resolution Professional” or "RP”) of infra Industries Limited (“Corporate Debtor™), acting on the instructions of Committee of Creditors (“CoC") of the
Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board of Directors
of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is undertaking
and will endeavour to take all possible steps to run the Company as a going concemn.

Further, the above financial results are prepared based on the retevant extracts of books of accounts received from RP.

5 Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

6 The Company mainly engaged in the manﬁfuc&udng of Plastic products in India. As such there are no seperate reponéble segments as per Ind AS 108 "Oberatingr Segments'.

7 Figures of the corresponding previous period have been regrouped wherever necessary. - - -

For In dustries Limited
-
avurntMmiy >—~
\ r/ (Gaurishankar Jhalani)
Place : Mumbai A &,,f\_h - . /Whote Time Director & CFO
| Dated : 25.09.2023 4// .\~ DIN:00126216
o
S —
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Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
Industries Limited (the 'Company'} for the quarter/nine months ended December 31,
2022 {the "Statement"} attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBIL (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principtes generally accepted
in India, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Cur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted gur review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Infermation Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inqu-nies ¢f company perscnnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on cur review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has nct disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclased, or that it contains any material misstatement.

5. We draw attention to Note No.4 of the financial results stating that the Company has been
admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)" in term of
order dated 12 December 2019 passed by Hon'ble National Company Law Tribunal,
Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE under Section
S of IBC.

(Cont..2)
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KA R N AVAT & CO . Continuation Sheet

CHARTERED ACCOUNTANTS

® D ¥

6. Further, Note No.5 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect of
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolution Process (CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

(Vira.l\Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2022

¥ in Lakhs except EPS

Sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars

31.12,2022 | 30.09.2022 | 31.12.2021 31.12.2022 | 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |Revenue from Operations = - B s B _
2 |Other income - - - i - -
3 Total income (1 + 2) - - - 3 = -

4 |Expenses i i ; B ]
a) Cost of materials consumed - - - | - e j =
|b) Purchases of stock-in-trade - | - o 2 - =

work-in-progress ] S = I - : - -

d) Employee benefits expenses - > .

_|e) Depreciation and amortisation expenses 6.22 | 6.22 6.22 18.59 18.59 2469
_|P Finance costs : 7= = = - = ==
g) Other expenses 7.76 9.67 6.53 | 24.00 19.95 28.44
Total expenses 13.98 15.89 12.75 42.59 38.54 53.13
5 |Profit/ (Loss) before exceptional items (3 - 4) (13.08)|_ (15.89) | (12.75) (42.59) (38.54) (53.13)]
5 _ I_E-{(ogptjo_nal Items - - - 4 - - -
7 |Profit/ (Loss) before tax (5 - 6) {13.98) (15.88) (12.75) (42.59) (38.54) (53.13)
8 Tax expense
~ Current year's Tax - - - - - -
- Deferred Tax - - I - - = | -
| - Prior year's tax adjustments - = 2 - - -
8 |Net Profit/ (Loss) from ordinary activities after tax (7 - 8) {13.98) (15.89) (12.75) (42.59) (38.54) (53.13)

10 |Other Comprehensive income -
. Items that will be reclassified to profit or loss - - B e o o

Items that will not be reclassified to profit or loss =

11 |Total Comprehensive Income for the period (net of tax) (13.98) (15.89) {12.75) (42.59) {38.54) (53.13)
12 |Paid-up equity share capital (Face Value * 10/- per share) 598.31 598.31 598.31 598.31 598.31 598.31
13 |Other Equity : | (1,091.50)

14 |Eaming per share (EPS)
(of 2 10/~ each) (not annuaiised) : i P | N el | ] 1
Basic and Diluted (0.23) 0.27)| (0.21)| (0.71) (0.64)| (0.89)

Notes:

1 The Statutory Auditors of the Company have carried out a Limited Review of the financlal results for the quarter/nine months ended December 31, 2022 and have issued
an unqualified review report,

2 The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023.

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies
Act, 2013 and other recongnised accounting practices and poficies to the extent applicable.

4 Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (“IBC/ Code”), the
Carporate Insolvency Resolution Process ("CIRP™) was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was
received on 17 December 2010) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: |BBIIPA-001/IP-P01069/2017-2018/11760) was appointed as the resolution
professional (hereinafter referred to as "Resolution Professional” or *RP") of Infra industries Limited ("Corporate Debtor”), acting on the instructions of Committee of]
Creditors ("CoC") of the Comporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting heid on July, 11, 2022. Presently, the
powers of the Board of Directors of the Company, has been stands suspended and such powess are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

5 Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

6 The Company mainly engaged in the manufucturing of Plastic products in india. As such there are no seperate reporlable segments as per Ind AS 108 ‘Operating
Segments'.

7  Figures of the corresponding previous periodihaveibeen regrouped wherever necessary.

For Infra Industries Limited

cunC i\ < |

JIVIED (Gaurishankar Jhalani)
Place : Mumbal Whoie Time Director & CFO
Dated : 25.09.2023 ~ - OIN : 00126216
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results pursuant to the Regulation 33 and 52 read with Regulation
63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra Industries Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying “iancial results of Infra Industries Limited
("the Company") for the quarter and year ended March 31, 2023 ("financial results")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obtligations and Disclosure Requirements) Regutations, 2015, as amended ("Listing
Regulations").

In our opinicn and to the best of our information and according to the explanations
given to us, the Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulaticns, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the guarter and year then
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in  paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Emphasis of Matter

Further, Note No.4 states that the Company is in the process of obtaining the
information from the Resolution Professional (RP} with respect to party wise details of
assets and liabilities. Accordingly, accounting effect for Waiver of Creditor's dues,
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of the infermation from RP.

Our opinian is not modified in respect of this matter.
(Cont..2)
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Management’'s Responsibilities for the Statement

This Financial Results which includes the Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the quarter and year ended March 31, 2023 that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error,

In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern bhasis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusicn, forgery, intentional omissions, misrepresentaticns, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such contrals

(Cont..3)
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+« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the reguirements specified under Regulation 33 of the
Listing FRequlations.

» Conclude on the appropriateness of the Board of Directors’ use of the going cancern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in ocur auditor's
report to the related disclosures in the Financial Results or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of cur auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in @ manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Resuits may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We alsc provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Iindependence, and to
communicate with them ail relationships and other matters that may reasonably be
thought to bear on cur independence, and where applicable, related safeguards.

Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn MNo. 104863W

(Viral Joshi)
Place : Mumbai Partner
Dated : September 25, 2023 Membership MNo. 137686
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ATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
¥ in Lakhs except EPS
Sr. Quarter Ended Year Ended
No. Particulars
31,03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audiied Audited
1 |Ravenua from Operations )
| = Cther Income =
3 |Total income (1 + 2)
4 |Expenses Il
a) Cost of malerisls consumed A
b} Purchases of slock-in-irade
c) Changss in immeniones of Anished goods
WOrk-in-progress =
d) Empioyes benafits sapansas " 5 0 z
&) Depreciation and amorisation expenses B0 622 | 6.10 24,88 2408
1) Finance cosls = - - . -
} Oiher expenses 17T 7.76 8 4¢ 21,72 2844
Total sxpenses 1T.ET 13.98 14.58 58.41 53.13
_ 5 Profit ! (Loas) before excaptional ems (3 - 4} {1787} (13.88) {14.540) (58.41) (5313}
6 |Excepbonal tems - - - - -
7 |Profit (Loss) before tax (5 - 6) (17.B7) {13.88) (14.88) [56.41) (5313}
8 Tax expense
- Currenl year's Tax
- Deferred Tax - - -
1 - Prior year's tax adjustments - - - - -
8 [NetProfit/ {Loss) from ordinary activities after tax {7 - 8) (17.87) [13.98) (14.69 [56.41) (63.13)
10 |Dther Comprehansive Incoma _
b Items that not will be reclassified 1o profil or loss
Income tax relating 1o iterns that will be reclasssified o profit or loss - 1 - =
11 |Total Comprehensive income for the period (net of tax) {1787} {13.98) (14.59) [58.41 {583.13)
12 |Paid-up equity share capital (Face Value 2 101 per share) 598.31 598.31 598.31 598.31 598.31
13 |Reserves excluding Revalualion Reserves {1,147.81) {1,081.50)
14 |Eaming per share (EPS)
(of 2 100 mach) (not snmuaksed)
Basic and ilubed (0.30) (0.23} 10.24) (094} {0.89)
STATEMENT OF ASSETS AND LIABILITIES
2 in Lakhs
PARTICULARS As at As at
31.03.2023 31.03.2022
Audited Audited
A |ASSETS
1 Non - Current Assets -
B Property, Plant and Equipment 8.0 28282
Dwfermed Tax Assats 1841 16 41
a3 QOthes non-currenl assels 1.80 190
Sub-10ial - Non - Current Assats 176.54 301.23
2 |Current Assels
invenlories 183,81 193.91
Financial Assels
Trade Receivables 2T8.51 e
| Cash ana Cash Equivalents 1538 485
| Othes Current Assats 42567 5534
Sub-total - Current Assets 91345 532.45
TOTAL - ASSETS 1,209.99 £33.68
B EQUITY AND LIABILITIES
1 |Equity
Equity Share Capial 588.75 588.75
i Other Equity {1, 14T §1) (1,091.50
Sub-total - Equity {34918} {492.75)
2 |Non-Current Lishilities
_ |Fmancial L iabities ] = —
. Borrowings T2 1.ad T |
Provisions 2002 2002 by o R
Sub-total - Nen - Current Liabitites | 36.94 36.94

CIN No. L 25200MH13989PLC0O54503

Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.

Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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3 Current Liabilities
Financial Liabilities
Borrowings 760.43 731.04
Trade and other payables
- Dues lo Micro, Small & Medium Enterprises - -
- Dues to Others 24717 2563.85
Other financial fiabilities 8.77 8.77
Other Current Liabilities 705.62 200.61
Provisions 0.22 0.22
Sub-total - Current Llabilities 1,722.21 1,289.49
TOTAL - EQUITY AND LIABILITIES 1,209.99 §33.68
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH. 2022
¥ in Lakhs
E FROM RATING ACTIV! 31.03.2023 31.03.2022
Nel Profit Before Tax and Extracrdinary ltems (56.41) (53.12)
Adjustments For :
Depreciation 24,60 2469
Operating Profit Before Working Capital Changes (31.72) (57.31)
Adjustments For :
Trade & Other Receivables (370.30)
Inventones = =
Trade Payables (11.68) a3
Other Current Liabilities & provisions 415.02 (D.45)
Cash generated from operating activities 1.32 (55.42)
Less . Direct Taxes Paid - -
Net cash flow trom / (used in} operating activities (A) 132 (55.42)
B] CASH FLOW FROM INVESTING ACTIVITIES
Net Cash flow from / {used In) investing activities {B) -
C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings 20.39 20.57
Net cash flow / {used In) from financing activities <) 20.30 55.13
Net increase / (Decrease) in Cash and Cash equivalents (A+B+C) 30.71 (0.29)
Opening Balance of Cash and Cash equivalents 4.65 465
Cilosing Balance of Cash and Cash equivalents 35.38 4.65
Notes :
Cash and cash equivalents included in the Statement of cash flows comprise the following
31.03.2023 31.03.2022
a) Cashon Hand 452 4.52
b) Balances with Banks 30.84 0.13
Total cash and cash equi as per § of Cash Flows 35.36 4.65

Notes:

1 The Resuits have been reviewed by the Audit Committee and approved by the Board of Directors al their meeting held on September 25, 2023.

2 The above statement is prepared in accordance with the Companies (Indian Accounling Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Acl, 2013 and other recognised accounting practices and policies to the extent possible.

3  Pursuant lo the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time lo time ("IBC/ Code™), the
Corporate insolvency Resolution Process ("CIRP") was initisted against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019. NCLT has
passed order approving the Resolution Pian dated 21 March 2023

from the Resolut Pr
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i (RF) with respect 1o parly wise details of assets and liabiities
i Benefit Liability. Impairment of Assels will be given on receipt of the

4 The Company is in the process of obtaining the ir
Accordingly, accounting effect for Waiver of Creditor's dues, Def
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5 Persuant to the Resolution plan, the Company has fixed the record date as 25 September 2023 for the purpose of effecting the extinguishment of Equity Shares.
Further, the Company has received consideration amount of Rs.415.00 Lakhs from Resolution Applicant towards acquisition of equity shares of the Company. The
Company is in the process of making the allotment of equity shares against the same.

6 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'ﬁpemling
Segments'.

7  The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures In respect of full financial year and the|
unaudited published year to date figures upto nine months ended December 31, 2022 and December 31, 2021 which were subject to limited review.

8 Figures of previous periods have been regrouped wherever necessary.

F ra Industries Limited
Q e emiv > —

(Gaurishankar Jhalani)
Whole Time Director & CFO
DIN : 00126216

Place : Mumbai
Dated : 25.09.2023
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

i. We have reviewed the accompanying statement of unaudited financial results of
Infra Industries Limited (the 'Company') for the gquarter ended June 30, 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility of
the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Further, Note No.5 states that the Company is in the process of obtaining the
information from the Resolution Professional (RP) with respect to party wise details of
assets and liabilities. Accordingly, accounting effect for Waiver of Crediter's dues,
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of the information from RP.

For KARNAVAT & CO.

Chartered Accountants
Firm Regn. No. 104863W

(Viral Joshi)

Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686

JAIPUR OFFICE : IMLIWALA BLDG., K.G.B. KA RASTA, JOHARI BAZAR. JAIPUR - 302 003 = GRAMS | "TAXADVISER" - PHONE : 257 7715
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T, MENT OF DI FIN RESULTS FOR THE QUARTER ENDED 30TH JUNE 2023
# in Lakhs except EPS
Sr. Quarter Ended Year Ended
No. Particulars
30.06.2023 31.03.2023 30.06.2022 31.03.2023
= Unaudited Audited Unaudited Audited
1 |Revenue from Operations B - ] - -
2 |Other Income 5 - - - -
3 |Total income (1 + 2) - - - =
4 Expenses
a) Cos! of materials consumed - - =
b) Purchases of siock-in-trade - -
c) Changes in inventories of finished goods
| |&) Employee benefis expenses_ - - - .
€) Depreciation and amortisation expenses 6.15 6.10 6.15 24.69
f} Finance costs - - - -
Other expanses 0.78 11.77 6.57 31.72
Total expenses 6.93 17.87 12.72 56.41
5 [ProﬁtltLou) before exceptional items (3 - 4) (6.93) (17.87) (1272) (56.41)
6 Exceptional llems - - - -
7  |Profit/ (Loss) befors tax (5 - 6) (6.983) (17.87) (12.72) (56.41)
8 |Tax expense )
- Current year's Tax -
- Deferred Tax - -
B - Prior year's tax adjusiments = —— ' - - -
9  |Net Profit/ (Loss) from ordinary activities after tax (7 - 8) (6.93) (17.87) {12.72) (56.41)
10 |Other Comprehensive Income
Iterns that will not be reclassified to profit or loss »
Incoma tax retating 1o items that will be reclassified to profit or loss 2 . = n
11 |Total Comprehensive Income for the period (net of tax) 16.83) (17.87) [12.72 (56.41)
12 |Paid-up equity share capital (Face Value * 10/- per share) 588.31 598.31 598.31 588.31
13 |Reserves excluding Revaluation Reserves 11,147.91)
14 |Eaming per share (EPS)
(of ¥ 10/- each) (not annualised) : :
Basic and Dikned (0.12) (0.30) (0.21) (0.94)
Notes:
1 The resuils were reviewed by the Audit Committee and approved by the Board of Directors ai their meeting heid on September 25, 2023.
2  The Statutory Auditors of the Company have camed out a Limited Review of the results for the quarter ended June 30, 2023 and have issued an
unquaiified review repor
3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prascribed under section 133 of|
Ihe Companies Act, 2013 and other recongnised accounting practices and policies to the extent applicable
4 Pursuant 1o the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankrupicy Code, 2016, as amended from time to time ("IBC/
Code”), the Corporate Insolvency Resolution Process ("CIRP”) was inilialed agains! the Company, by the Hon'ble NCLT vide s order dated 12
December 2019. NCLT has passed order approving the Resolution Plan dated 21 March 2023,
5§ The Company is in the process of obtaining the information from the Resolution Professional (RP) with respect to party wise detals of assets and
liabilities. Accordingly, accounting effect for Waiver of Creditor's dues, Deferred Tax, Pos! Relirement Benefit Liability, Impairment of Assets will be
given on receipt of the information from RP.
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Persuant to the Resolution plan, the Company has fixed the record date as 25 September 2023 for the purpose of effecting the extinguishment of|
Equity Shares. Further, the Company has received consideration amount of Rs.415.00 Lakhs from Resolution Applicant towards acquisition of equity
shares of the Company. The Company is in the process of making the allotment of equity shares against the same.

'Operating Segments’.

The financial results for the quarter ended March 31, 2023 are balancing figures between audited figures In respect of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.

Place
| Dated

Figures of the comesponding previous period have been regrouped wherever necessary.

r Infra Industries Limited
L]
(Gaurishankar Jhalani)

Whoie Time Director & CFO
DIN : 00126216

: Mumbai
1 25.09.2023
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Date: 25/09/2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31%
March, 2020, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir / Madam,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Karnavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 315t March, 2020.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto.

We request you to kindly take note of the aforesaid.

Yours Faithfully,
For Infra Industries Limited

Qc.‘ﬂ-l"‘)c.“ﬂ\v‘ Pt

Gaurishankar Jhalani N
Whole Time Director and CFO u—
DIN: 00126216

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W)}, Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad {W), Mumbai, 400 064.

Tel No. +91 22 6792 9912

Date: 25/09/2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31+t
March, 2021, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir / Madam,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Karnavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 31t March, 2021.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto.

We request you to kindly take note of the aforesaid.

Yours Faithfully,

For Infra Industries Limited

Qoq-—;ﬁ‘. e \v Jy——

Gaurishankar Jhalani 7 e
Whole Time Director and CFO =
DIN: 00126216

Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
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Date: 25/09/2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31%
March, 2022, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir / Madam,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Kamavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 31st March, 2022.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto.

We request you to kindly take note of the aforesaid.

Yours Faithfully,

For Infra Industries Limited

Qjﬁq'ﬁlﬂw’ e

Gaurishankar Jhalani
Whole Time Director and CFO
DIN: 00126216

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064.
Factory: Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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Date: 25/09/2023

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31
March, 2023, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir / Madam,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Karnavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 31st March, 2023.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto.

We request you to kindly take note of the aforesaid.

Yours Faithfully,

For Infra Industries Limited

gzaq-f'j cen\r }————

Gaurishankar Jhalani
Whole Time Director and CFO
DIN: 00126216

[l
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