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INFRA INDUSTRIES LIMITED
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.

Factory: SurveyNo. 46, Plot No.5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402 107.
Tel No. +91 22 6792 9912

Date : 25.09.2023

To,
The Department of Corporate Service ,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street , Mumbai - 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub.: Outcome of Board eeting held today i.e. Monday, September 25, 2023 - Pursuant to
Regulation 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015

Dear SirlMad am,

Pursuant to Regulation 33 and Regulation 30 read with of Part A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., Monday, September 25, 2023, had interalia
considered and approved the Financial Results of the Company for the following quarters:

a} Quarter ended 31st December , 2019;
b} Year ended 31st March, 2020;
c} Financial Year 2020-21 [Quarter ended June 2020, Quarter and Half year ended September 2020,
Quarter and Nine Months ended December 2020 and Financial year ended March 2021];
d} Financial Year 2021-22 [Quarter ended June 2021, Quarter and Half year ended September 2021,
Quarter and Nine months ended December 2021 and Financial Year ended March 2022];
e} Financial Year 2022-23 [Quarter ended June 2022, Quarter and Half year ended September 2022,
Quarter and Nine months ended December 2022 and Financial year ended March 2023];
f} Quarter ended so- June, 2023.

A copy of the same are enclosed herewith together with the Limited Review Reports from the Statutory
Auditor of the Company.

Also attached is the declaration from the Company that the Statutory Auditor Reports for the financial
year ended 31st March, 2020; 2021; 2022 and 2023 are unmodified with respect to Audited Financial
Results for the aforesaid financial years.

You are requested to take the above information on record.

Thanking you,

For Infra Industries Limited

<:< a. yy,c ........ \Y' J.- c - -

Gaurishankar Jhalani
Whole Time Director & CFO
DIN: 00126216

CIN No. L25200MH1989PLt054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.

Factory: SurveyNo. 46, Plot No.5, Pen Khopoli Road, VillageArav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912



KAR AVAT & CO.
CHARTERED ACCOU TANTS

UDIN : 23 137686BGSOKK9159

2A KITAB MAHAL .
192 DR. D. AOROJI ROAD.
MUMBAI · 400 00 1.
TEL.:...<JI 22 4066 6666 (10 LINES)
FAX:+91 22 4066 6660
E-mail : kamavattax@gmail.com

Independent Aud itor's Review Report on the Quarterly /Nine Months Unaudited
Financia l Resu lts of the Company Pursua nt to the Regulation 33 of th e SEBI (Li sti ng
Obligations and Disclosure Requirements) Regulations, 2015, as am ended

Review Report to ,
The Board of Directors,
Infra Industries Limit ed

1. We have revi ewed the accompanying statement of unaudited financial resu lts of Infra
Industries Limited (th e 'Company') for the quarter/nine months ended December 31 ,
2019 (the "Statement ") attached herewith , being submitted by the Compa ny pu rsuant to
th e requirements of Regu lation 33 of the SEBI (Listi ng Obligat ions and Disclosure
Requirem ents) Regulati ons, 2015 (' t he Regulation ') as amended , read with SEBI Circular
No. CIR/ CFD/ CMD1144/20 19 dated March 29,2019 (' th e Circ ular ') .

2. The prepa rat ion of the Statement in accordance wi th the recogniti on and measurement
pr inc iples laid down in Ind ian Account ing Standard 34 , (I nd AS 34 ) "I nterim Financial
Report ing " prescribed under Section 133 of the Compan ies Act , 2013, as ame nded , read
with releva nt rul es issued thereunder and other accounting pr inc ip les genera lly accepted
in Ind ia, read with the Circular is the responsib ility of the Company's management
and has been approved by the Board of Direct ors of the Company . Our
responsibility is to exp ress a conclusion on the Statement based on our review .

3. We cond ucted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Revi ew of Interim Financia l Information Performed by the
I ndependent Aud itor of the Ent ity" issued by the Institute of Chartered Accountants of
India. Th is standard requ ires that we plan and perform the rev iew to obta in moderate
assura nce as to wh ether the Statement is free of materia l missta tement. A rev iew is
limited primarily to inqu iri es of company personnel and ana lyt ica l procedu res app lied to
financial data and thus prov ide less assu rance than an aud it. We have not performed an
aud it and according ly , we do not express an aud it op inion .

4. Based on our revi ew conducted as above , nothi ng has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with th e
recogn it ion and measurement principles laid down in the appl icab le I ndian Accounting
Standards (' I nd AS') specified und er Section 133 of the Compan ies Act , 201 3 as
amended, read with relevant rule s issued thereunder and other recognised accounting
practi ces and policies has not disclosed the informat ion required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in wh ich it is to be
disclosed , or that it contains any material misstatement.

5. We draw at tent ion to Note No.5 of the financial resu lts stating that the Company has been
adm itted under the provision of the Insolvency Bankruptcy code , 2016 (I BC)" in term of
order dated 12 December 2019 passed by Hon'ble National Company Law Tribunal,
Mumbai Bench (NCLT), pursuant to an application filed by the I ngenia FZE under Section
9 of rec,

6. Further, Note No. 6 states that the financial resu lts are prepared based on the relevant
extracts of books of accounts rece ived from Resolution Professiona l. Accord ing ly , effect of
Deferred Tax , Post Retirement Benefit Liability, Impairment of Assets wil l be given on
recei p t of approval of Corporate Insolvency Resolution Process (CI RP) f rom NC LT .

(Cont .. 2)
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Continuation Sheet

7. The comparat ive fin ancia l information of the Company for the preced ing periods prepared
in accordance wi t h Ind AS included in these fin anc ial sta te ments have been aud ited by
th e predecessor aud itor who had aud ited the financial sta tements for t he re levant period .
The report of t he predecessor auditor on the comparativ e financial in formati on contained
remarks on uncertainty related to go ing concern and recov erab ility of debtors.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumba i
Dated : September 25, 20 23

(Viral Joshi )
Part ner
Membership No. 137686
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INFRA INDUSTRIES LIMITED
Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (Wl, Mumbai, 400 064.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER. 2019

~ in Lakhs except EPS

Sr.
No. Particulars

Quarter Ended Nine Months Ended Year Ended

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

Unaud ited Unaud ited Unaudited Unaud ited Unaudited Aud ited

· 68.86 81.54 135.82 ___189-,-~9_ 270.54
3.83 10.77) 1.29 ----5) 4- ,---~--

41.24 59.38
3.83 68.09 82.83 141.56 230.73 329.92.

17.94 38.15 58.02 90.73 116.22

· · · . · -
· (20.18) (61.62) (40.75 (78.33) (36.09)

21.48 29.65 37.29 74.51 69.98
6.30 7.43 7.82 20.95 21.91 29.11

· 15.93 15.42 - ~1~ 46.29 60.54
- - --0.19 --38.60

--
49.16- 90.19 106.23 140.80

6.49 81.20 78.58 197.08 261.34 380.56
(2.66) (13.11) 4.25 (55.52) __(30.61) __(SO.64)

· · · · ·
(2.66 113.111 4.25 155.52 (30.61 (50.64

- - · - · ·
- 0.21 (0.05)--(~ (1.17 1.13

· · · ·
12.66 113.321 4.30 (55.10 (29.44 (51.77

----- -
· - · (0.26) - ·
- - · 0.08 - 16.59

(2.66 (13.32) 4.30 (55.28 (29.44 (35.18

598.31 598.31 598.31 598.31 598.31 598.31
(845.94)

(0.04) _ - (O}?) 0.07 (0.92) __(0.49) (0.87)

Total expenses

Tax expense
Profit / (Loss) before tax (5 • 6)
Exceptional Items
Profit / (Loss) before exceptional items (3 ·4)

a) Cost of materials consumed
b) Purchases of stock-in-trade

8
7

4 Expenses

1 Revenue from Operations
2 _ Other Income -------

3 Total Income (1 + 2)

6
5

14 Earning eer share (EPS)

_ _ _ (QL~ 10/· ea_~L(!)ot annualiSed)-'.: I- - - = :=I - - - =-:= II- - - -;;-;;= I - - -----,:=-;;
Basic and Diluted

12 Paid-up equity share capital (Face Value ' 10/· per share)

___~lles in inventories offinished ,,900d= =s II f----;;;~~I--__;;;_;_;::;:;:~--___;_;c=;;;_f .--==o-: I ---==:c!
work. in-pr09,:cre"'s=s I -J = = LI__- = =

d) Employee benefits expenses
-- e)oeprllciati~ortisai;o"-n-e-x-p-e-ns-e-s-----------I-----=-=I-----'~~I-----'~~II--~~~I--~~::,-I--~~"-I

-- fj Finance costs _._' =.----1- - - .::::.::::.1-----'-'-,"'--1

--Ig) Other exPenses

13 Other Equity

___ l _ _ · -=C:;::u::.rre"'n.::..ty:.::ea"'~___'s'-T=ax"'- I ____'_+- - - ----=-- I- - - ----=-- I--------=
- Deferred Tax

_ -=-_ I:-=--=',...P:..,n:;:·o::,r yea~s tax adju::;s",tm=en:.::t:.::s_ -;-;--;------;-_ _
9 Net Profit / (Loss) from ord inary activities atter''''ta'''x'''(7;;:.-.''''8'''') ------ I-- - -;::-= t-- ----;:-::-= t--- - ----:-:=-::-t--- -,,:-;-::-=-:1f-- ---;::-;-::-::-l- - --;;;:-;-;;=:1

, - 10 Other Comprehensive Income

--~ that will be reclassified to E:.::ro",fi::.t o::;r---'Io::;s::s'- I .I -----=--_ I

__ _ _Items that will not be reciaSSified'-'t:.::o:"ero'7'fit'i0;r,="lo~s:.::S=____;_------f--___,~d--___;_:_~=-+---~:+----=-=-'~+--=,:.,..,,+--~~:-l
11 Total Comprehensive Income for the period (net of tax )

Notes:
1 The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the quarter/nine months ended December 31,2019 and have issued an

unqualified review report.

3 This statement has been prepared in accordance with companies (Indian Accountinq Standards) Rules, 2iii5{ Ind AS), prescribedunder section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 On September 20, 2019, the Government of India, vide the Taxation Laws (Amendment) Ordinance, 2019, Inserted Section 115BAA In the Income Tax Act. 1961, which
provides domestic companies an option to pay corporate tax at reduced rate effective from April 1, 2019, subject to certain conditions. The Company Is currently in the
proess of evaluating this option.

5 Pursuant to theapplication filed by Ingenia FZE under Section 9 of the Insolvency andBankruptcyCode, 2016. as amended from timet o timer lBCI Code-;). the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was received on 17
December 2019) wherein Mr. Rajan Deshraj A9arwal li P Registration No.: IBBIIIPA-OOllIP·P0106912017·2018/11760) was appointed as the resolution professional
(hereinafter referred to as ' Resolution Professional" or ' RP") of Infra Industries Limited ('Corporate Debtor"), actin9 on the instructions of Committee of Creditors {"CoC' } of .
the Corporate Debtor and pursuant to the approval of the CoC vide votin9 held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board of
Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is
undertaking and will endeavour to take all possible steps to run the Company as a goin9 concern.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6 Effect of Deferred Tax, Post Retirement Benefrt Liability, Impairment of Assets will be 9iven on receipt of approval of CIRP from NCLT.

7 The Company mainiy en9aged in the manufucturing of Plastic products in India. As such-there are no seperate reportable seqrnents as per Ind AS 106 'Operating
Segments'.

UN No. ,19H9IJlC~~

Mumbai Office: 407 Business Park, Chincholi Junction, S V Road, Malad (Wl, Mumbai, 400 064.
Factory: Survey No. 46, Plot No.5, Pen Khopoli Road, Village Arav, P.O. Ransa i, Pen, Dist. Raigad . 402 107

Tel No. +91 22 6792 9912
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Independent Auditor's Report on t he Quarterly and Year to Date Aud ited
Financia l Results pursuant to the Regulation 33 and 52 read wit h Regulation
63(2) of t he SEBI (listing Obligations and Disclosu re Requ irements)
Regu lations, 2015, as amended

To,
Th e Bo a rd of Directors,
Inf ra Industries Lim ited

Report on th e audit o f t he Financia l Results

Opin ion
We have audited the accompanying financial results of Infra Industries Li mit ed
(" the Company") for the quarter and year ended March 31, 2020 ("f inancial results")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63 (2 ) of t he SEBI (Listi ng
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listi ng
Regulations " ).

In our opin ion and to the best of our informat ion and according to the explanations
given to us, the Financial Results:

l, are presented in accordance with the requ irements of Regulation 33 and Regulation
52 read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , as amended ; and

ii. gives a true and fa ir view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in Ind ia of the net profit and total comprehensi ve
income and other financial informati on of the Company for the quarter and year then
ended March 31 , 2020.

Basis fo r Opin ion

We conducted our audit in accorda nce with the Standards on Audit ing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (" the Act ") . Our responsibilit ies
under those Standards are further described in paragraph (a) of Auditor's
Respons ibil it ies section below. We are independent of the Company in accordance with
the Code of Eth ics issued by the Institute of Chartered Accountants of India ("the !CAl ")
together wi t h the eth ical requirements that are relevant to our aud it of the Financial
Results for the year ended March 31, 2020 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsib ilities in accordance
with these requirements and the !CAl's Code of Ethics . We bel ieve that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion .

Emphas is of Matter
We draw attention to Note No.4 to the Financ ial Results , which describes that th e
potentia l impact of the COVID-19 Pandemic on the Company's results are depe ndent on
future developments, which are highly uncertain.

(Cont.. 2)
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Commuancn Sheet

We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code , 2016 (!BC)" in
term of order dated 12 December 2019 passed by Hon'ble Nationa l Company Law
Tr ibunal, Mumbai Bench (NCLT) , pursuant to an app lication fi led by the Ingenia FZE
under Section 9 of !Be.

Further, Note No. 6 states that the financial results are prepared based on the relevant
extracts of books of accou nts rece ived from Resolution Professional. Accordingly, effect
of Defe rred Tax, Post Ret irement Benefit Liab ility, Impairment of Assets will be given on
receipt of app roval of Corporate Insolvency Resolution Process (CI RP) from NCLT.

Our opinion is not mod ified in respect of this matter.

Management's Respons ib ilities fo r the Statement

This Finan cial Results wh ich inclu des the Financial Results is the responsibili ty of the
Company's Board of Di rectors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financia l
statements. This responsibil ity includes the prepa ration and presenta t ion of the
Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair vie w of the net profit and other com prehensiv e income and other financial
information in accord ance with the recog nition and measurement princip les laid down in
the Indian Accou nti ng Standards prescribed und er Section 133 of the Act read with
relevant rules issued thereunder and other accounting pri ncip les generally accepted in
India and in compliance with Regulation 33 of th e Listi ng Regulations. This responsibil ity
also includes main tenance of adequate accounting records in accordance with the
provis ions of the Act for safeguarding the assets of the Com pany and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judg ments and est imates that are reasonable and prudent;
and the design , im plementation and maintenance of adequate internal financial controls
that were operat ing effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to frau d or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing
th e Company 's abil ity, to continue as a going concern, disclosing , as app licable, matters
related to go ing concern and using the going concern basis of accounting unless the
Board of Directors either int ends to liqu idate the Company or to cease operat ions, or
has no real ist ic alternative but to do so.

The Board of Directors are also responsible for overseeing th e financial report ing
process of t he Company.

Aud ito r's Respon sibiliti es

Our obj ect ives are to obta in reasonable assurance about whe ther th e Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report tha t includes our opi nion . Reasonab le assurance is a high level
of assurance, but is not a guarantee that an audi t conducte d in accordance with SAs will
always detect a material miss tatement when it ex ists . Misstatements can arise from
fraud or error and are considered material if , individually or in the aggregate, they
could reasonab ly be expected to influence t he economi c decisions of users taken on the
basis of this Financial Results .

(Cont..3)
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t'onlinualion Sheet

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism th roughout the audit. We also :

• Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform aud it procedures responsive to
those risks, and obta in audit ev idence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement result ing
from fraud is higher than for one result ing from error, as fra ud may involve
collusion , forgery, intentional omissions, misrepresentations , or the override of
internal control.

• Obtain an understanding of internal cont rol relevant to the audit in orde r to design
audit procedures that are app ropriate in the circ umstances . Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opin ion on whether the
company has adequate internal financial controls with refe rence to financial
statements in place and the operating effectiveness of such controls

• Eva luate the appropriateness of accounting policies used and the reasonableness of
account ing estimates made by the Board of Directors.

• Evaluate the app ropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regula tions.

• Conclude on the appropriate ness of the Board of Dire cto rs' use of the going concern
basis of accounting and , based on the audit evidence obta ined , whether a material
uncertainty exists related to events or condit ions that may cast sign ificant doubt on
the ability of the Company to continue as a going concern . If we conclude that a
materia l uncertainty exists, we are required to dra w attention in our auditor's
report t o the related disclosures in the Financial Results or, if such disclosu res are
inadequate, to modify ou r opinion. Our conclusions are based on the audit evidence
obtained up to the date of our aud itor's report . However, future events or
conditions may cause the Company to cease to continue as a going concern .

• Evaluate the ove rall presentation, st ructure and content of the Financial Results ,
including the disclosu res, and whether the Financial Results represent the
underlyi ng transactions and events in a manner that achieves fair presentation .

• Obta in suff icient appropriate aud it evidence regard ing the Financia l Results of the
Compa ny to express an opin ion on the Financial Results.

Materia lity is the magnitude of misstatements in the Financial Results that , individually
or in aggregate, makes it probable that the economic decisio ns of a reasonably
knowledgeable user of the Financial Results may be influenced . We cons ider
quanti tative ma teriali ty and qualita t ive factors in (i) plan ning the scope of our aud it
wo rk and in evalua ting the results of our wo rk; and (ii) to evaluate the effect of any
identified m issta tements in the Financ ial Results .

We commu nicate wit h those charged with governance regard ing , among other matters ,
the planned scope and t im ing of the audit and sign ificant aud it findings including any
sign if icant deficiencies in internal control that we ident ify during our aud it.

We also provide those charged with governance with a statement that we have
complied wit h relevant ethical requirements regard ing independence, and to
communicate with them all relationships and othe r matters th at may reaso nably be
thought to bear on our independence, and where app licab le, related safegua rds .

(Cont..4 )
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Cont inuatiun Sheet

Ot he r Matter

The Financial Results includes the resu lts for the Quarter ended March 31, 2020 being
the balancing figure between audited figures in respe ct of the fu ll f inancia l yea r and the
publ ished year to date f igures up to the th ird quarter of the current fin ancial yea r which
were subject t o limited review by us.

The comparat ive financial informat ion of the Company for the quarter/year ended March
30, 2019 prepared in accordance with Ind AS included in these Financia l Results have
been aud ited by the predecessor auditor who had audited the financial statements for
the relevant period . The report of the predecessor auditor on the comparative financial
informati on dated May 30, 2019 expressed a qualified opin ion with regards to
recoverabili ty of debtors . In the absen ce of informati on from the Resolution
Professional , Resolution Applicant will assess the recoverability of the same on receipt
of approva l of CIRP from NCLT.

For and on behalf of
KARNAVAT & CO .
Chartered Accountants
Firm Regn No. 104863W

-
Place : Mumbai
Dated : September 25, 2023

(V iral Joshi)
Partner
Membersh ip No. 137686
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STATEMENT OF AUDITED FINANC IAL RESULTS FOR THE QUAR TER AND YEAR ENDED MARCH 31, 2020

~ In Lakhs except EPS

Sr. Quarter Ended Year Ende d
No. Particul ars

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

-- Audited Unaudited Aud ited Audited Audited

--- - - - -- -----
- 1- Re~~e from O~rat~s - - - 81.05 135.82 270.54- 11.8-0 59.38-2 Other Income 8.06 3.83 18.14

3 Total Income (1 + 21 6.06 3.83 99.19 147.62 329.92

- Expense. - - - - - -
4

- iilCost of materials consumed
-- ---

58.02 -- 0 6-:-22- 25.49
b) Purchases of stock-in-trade

---- - -- - - - -
cl Changes in invenlories of finished 900ds

I-
work-in- rlll/ress 40.75 - 42.24 - (38 .09)

d) Employee benefits ex~enses - - 0,01 -- - - _J~~3) 37.30 69.98
---5:23 --

-- e) ~p!.-ed-"tlon and amortiS:Bllon~x~es 6.30 7.20 __ _ 2!,~l!.. - 29.11

- f) Finance costs (0.04)
0~i9 -
~i5- 31.34 - -&i.54

Ill ) Other expenses- 13.41 34.57 ---103.60 ---140.80

Tota l expenses 60.36 6.49 119.22 257.44 380.56
5 Profit / .(Loss ) before exceetlonalltems (!.: 4) -(~:~) (2.66) _(20.03) ___ (109.~~) (50.~)- - -
6 Exceetional lIems - - - - -
7 Profit I (Loss) before tax (5 - 6) (54.30 (2.66) (20.031 (109.82 (50.641
8 Tax expense

- Current yea(s Tax - -
- Deferred Tax 1.04 2.30 0.62 1.13
- Prior yea(s tax adjustments

--- - --
- - - - -

9 Net Profit I (Loss) from ord inary activities after tax (7 - 8) 55.34 2.66 (22.33) (110.44 (51.n)
10 Other Comprehensive Income

lIems Ihat not will be reclaS~ified 10profit or Joss - 16.59 16.59

- In~~_~ax rela!i.':'9 to dems !J!al wil'E.e redass!!ie~~ prof!!-or loss - - -
11 Total Comprehensive Income for the period (nel of tax ) (55.34 f2.661 (5.74) (110.44 (35.18)
12 Paid-up' equitY share caprtal iFace ValueT 101- 'Per share i 598.31 598.31 598.31 598.31 598.31
13 ResefVes exduding Revaluation Reserves (956.38) 1845.94)
14 EarnIng.~r share (EPS)

-- (e>L.~!OI-e~.lnol aIlQuar.sed):
Basic and Diluted . _lO.92) (0..:..04) (0.37) (1.85) (0.67)-- -- - - - -

STATEM ENT OF ASSETS AND LIAB ILITIE S
~ in takns

PARTlCULA RS As at As at
31.03.2020 31.03.2019

Audlled Audited
A ASSETS
t - Non - Curre nl Ass ets

PropertY,Plant and Equipment 332.29 - 351.53
Deferred Tax Assets - - - - -- i -

1.90 - f51_
Other OOil-Currentassets - 16:66 18.66

Sub -tota l - Non - Current Assets 352.85 372.71
2 Current Assets

Inventories 193.91 193.91
Financial Assets --- - Trade Receivables - - -- - -- -

140.00--- - 278.51----cash and CaShEqUiValenls
-- - --~ - 4.94

Other Current Asse ts 55.38 55.36
Sub-total - Current Assets 532,74 394.23

TOTAL -ASSETS 885.59 766.94
B EQUITY AND LIA BILITIE S
1 ~ul!¥

-- --E..q'!\Y Share Capital 596.75 598.75
Other EQUitY 956.38- - - -Cs45.94\

Sub-total - Equ ity (357.63 (247.19)
2 Non-Current Liabilities

~lnanCiaI Liabilities - -- - -- -
Borrowill9s -- 7.92 7.92 -Provisions "29-:-02 29.02

\JSTR~Sub-total - Non - Current Liabilities 36.94 36.94

~ . 15'('""
I~ MUMBAI ~ I)

0; ~
.- ~-tl ~ 'o.~~
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Fl"loiInOaIliabiIities - -_.-, - 65.5.33 620.39
._ Trade and other payabIes _~~ -- - - ~-

.~s ~ M~ Smd &~m E~~

185~31- Dues to OtherS 25' .~
Other tirlarld8lli8bilrties ~,n 8.77
~ C.lJiI!8fll LlablUUel 290 .~ 162 .50
Provi sions 0.22 0.22

Sub-totll •Cu~t L1.blU U. . 1,206.28 In.U
TOTAL · EQUITY AND l lABIUTleS 1185.158 75&.14

CASH FLOW STA TEMENT FOR TliE YEAR ENDE D 3111 MARCH 2020
f n Lakhs

AtCASH Fl OW FROM OPE RATING ACIMTIES 31.03 .2020 31 .03.2011
Net Profil Belore Tax iWId Extraordinary Items (108.82) (50 .64)
Adll1titm. nt! For •-- --27:16- 29.11

''''''''' Com
- 31.34 eo..

Openlti ng Prom eef0r9 Wonlng C.pltal ChaRg" 15'.:)0) 31.01
Ad lustment! For '
Trade & OI:het Recetvables __ (l38 .Sn ( 18 47)-- - (44 .15)

Trade Payables 66.06 .98
Other CU'T9I'lI I.ial:Ubes & provisions 120.85 0.18
C..h g.Mt'lI.ci from OfM'l'1I tlng ac tivttl.. 3.10 (1'.45)

Less : Dnd t axes Paid -
Net c.la h now from I luNd Inl Op8 I11 t1ng I ctlvltln IAI (3.10) (18.045)

B! CASH f l OW FROM INVE STING ACTIyI!IES -
PlIChal;e s of Property, P\anI & Equipments 10.01 .0.ss
Net Cash now from I lund In) Investing I ttlvltl.. I") (0.51) (0.59)

CI CASH FLOW FROM FINANCING ACTMTIES
- 34."loan Taken ' (Repaid) n.39

FInanoeCom ---i3;~3,i 160.54
Net cash flow I (used In) from financing attlvttl.. leI 3.81 16.15

Net Ine,...M 'IDK,.....}In cash and cash equivelltnts (A+B +C) 0.00 (0.181

Opening e..lanee of cash and ca sh equivalents ---'.94 5.13----
Cm ing e..lance of cash and cash equivalents .... ....
NoW. :
Cash and cash9QlW3lents nckJded i'l the Statement of cash flOwS compnsethe fOIIOwng ;

11.03.2020 31.03.2019

4 ,81
013

4.81
013

CIN No . 125200MH1989PLC054503 ~
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a) Cash on Hand

b) BaIMoes with Bank,
Total cas h and cuh 8Qulva lants as Per Statemant of Cash FlOWs .... ....

Notn,
1 The ReSUlts have been reviewed by the Audit Committee and approved by the Board of OirectO/ll at ItleI'"meetIng held on 5eplember 25. 2023.

2 TIM, above slatemen! ~ prepared in aoootdance WIth!he Comparjes (Indian Accounting Standartlsl Rules, 2015 (Ind AS) presatled UI"Idef Section 133 of the
CompaniesAa, 2013 and other recogniSed aaxutting practlceS and policieS 10 the exten! possible.

3 The MIristry of Corpotllle Aflan has noIMd Irdan Ac:cour*Jg Standard 116 r ind AS 118'), leases, wUtleftec:t from AprtI1 , 2019, The adoption of Ind AS 11Sdk! not
have q rnateriallmpac:l on the finanaaI re'!dt5 ror the qua1erlyearended Mard'l 31, 2020.

• The CU!tlreakof CclrtlMWus (~1 91 parOemlc globaly 1R1 in India has.l'eSlMed in a IIlowdown of economlc acIMty The Company has evaluated the irnplId a
this p.atO&mIc on I s busnes.s opetabons tUi1g the yew .-did Ma-d'I 31, 2020. The pandemic: has not materialy impacl:ed nNenJeS Ol' the Company for the .,ea
ended Man:tl 31, 2020.

The edeI'It to 'l'Ihctl the panOernIC 'Nil impact Company's I"flSUIS 'Nil depend on~~, wftith are hIgtIIy U'W:*UIln , Induding . among tNn;s. .,.,~
infonnabon CClf'IClIll"W' ee~ of the COYID-1" p-.detnc and Stnf acbon to oontan I S &pr8ad or rMIgale ils impad wtlethet govemrnen manoaIed or eleded bl
the Company. Given rhe~ over lTle potentJ8l macro economic ctW1OrbOn, the impact of the gtobat heaIItl PMd8mil: may be OI'tenlnllrom INK estimated as at
!he approval oIlhese fNnciaI resUls and the Company wiI conti'1ue to doseIy monitor any malel'ial~ to future ee:onomiC CCIJ'll:ttiOnS.

~r"~
~ 1f.lIMUMBAI ~. .o; .....,
~ O 'ij'
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e, , as amen e rom rrne 0 me 0 e . e

Corporate Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBIIIPA-001lIP-P01069/2017-201811 1760) was appointed as the resolution
professional (hereinafter referred to as "Resolution Professional" or "RP") of Infra Industries Limited ("Corporate Debtor"). acl ing on the instructions of Committee of
Cred~ors ("CoC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11,2022. Presently, the
powers of the Board of Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6 Effect of Deferred Tax, Post Retirement Benefit Liabil~, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

7 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind A'S 108 'Operating
Segments'.

8 The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures In respect of full financial year and the
unaudited published year to date figures upto nine months ended December 31, 2019 and December 31. 2018 which were subject to limited review.

Place : Mumbai
I Dated : 25.09.2023

~nfra Indu:trieS Limited

~ c '1 Y"'\ C. 'Vl \ yo y-e-

(Gaurishankar Jhalani)
Whole Time Director & CFO
DIN : 00126216
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Factory: Survey No. 46, Plot No. 5, Pen Khopoll Road, Village Arav, P.O. Ra nsal, Pen, Dist. Ra lgad. 402 107
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Independent Aud itor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the 5EBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as am end ed

Review Report to,
The Board of Direct o rs,
I nfra Indust r ies Li m it ed

1. We have reviewed the accompanying stateme nt of unaudited financial results of
I nf ra Industries Li mit ed (the 'Company') for the quarter ended June 30, 2020 (the
"Statement" ) attached herewith, being submitted by the Compa ny pursuant to the
requireme nts of Regulat ion 33 of the SEBI (Listi ng Obligations and Disclosure
Requirements) Regulations , 2015 (' the Regulati on') as amended ,

2, The preparation of the Statement in accordance with the recogni t ion and
measureme nt pri nciples laid down in I ndian Accounting Standard 34, (Ind AS 34)
"I nterim Financia l Reporting " presc rib ed under Section 133 of th e Companies Act ,
201 3, as am ended , read with relevant rules issued the reunder and ot her accounting
pr incip les gene rall y accepted in India , read with the Circu lar is the responsibility
of the Company's managemen t and has been approved by the Board of
Directors of the Com pany, Our respo nsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our rev iew of the Statement in accordance with th e Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Aud itor of the Entity " issued by the I nst itute of
Chartered Accoun tants of Ind ia. Th is sta ndard requires that we plan and perform the
review to obtain moderate assurance as to wheth er the Statement is free of material
misstatement . A rev iew is limi ted pr ima rily to inquiries of compa ny personnel and
analytical procedures applied to f inancial data and thus provide less assurance than
an audit. We have not performed an aud it and accord ing ly, we do not express an
aud it opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to bel ieve tha t the accompanying Sta temen t , prepared in accordance with
the recogn ition and measu remen t principles laid down in the applicable Indian
Accounting Standards (' Ind AS') specified under Sect ion 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recogn ised
accounting practices and pol icies has not disc losed the information requ ired to be
disclosed in te rms of the Regulation , read with the Circular, including the manner in
which it is to be disclosed, or that it conta ins any material misstatement.

5. We dra w attention to Note No.4 to the Financial Results, which descr ibes that the
potent ial impact of th e COVID-19 Pandemic on the Compa ny's resul ts are dependent
on future developments, which are highl y uncerta in .

6. We dra w attention to Note No.5 of the financial results stating tha t th e Compa ny has
been admitted unde r the provision of the Insolvency Bankruptcy code, 2016 (I BC)" in
term of order dated 12 December 2019 passed by Hon'ble Nat ional Company Law
Tribunal , Mumba i Bench (NCLT) , pursuant to an appl ication filed by the Ingenia FZE
und er Secti on 9 of !Be.

..
(Cont .. 2)
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Continuation Sheet

7. Further, Note No. 6 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

8. The comparative financial information of the Company for the quarter ended June 30,
2019 prepared in accordance with Ind AS included in these Financial Statements have
been reviewed by the predecessor auditor who had reviewed the financial statements
for the relevant period. The report of the predecessor auditor on the comparative
financial informat ion contained remarks on uncertainty related to going concern and
recoverabil ity of debtors. In the absence of information from the Resolution
Professional, Resolution Applicant will assess the recoverability of the same on receipt
of approval of CIRP from NCLT.

For KARNAVAT &. CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumbai
Dated : September 25, 2023

(Viral Joshi)
Partner
Membership No. 137686
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STA TEMENT Of UNAUOfTED FINANCIAl RESULTS f OR THE QUARTER ENDEp 30TH JUN E 2020

- e In l.alms extePlEPS
S,. QuIIrtH Encs.d YHrEnded
No. Pa rtku!Ms

30.05 .2029 31.03.2020 30.05 .2011 31.03..2020
UnaUd lt.ci AUd l1ed UnaUd Ited Audl10d..~...1 RevenuefrOm Operations - - 1J!j,.82,

"""" Ina>me - ' .06 'oo 11.80
3 Toullncome 1 + 2 .... SUS ' 47.&2

- ' - ......... I -~- -
- --- - - - 40,lia) Cost.Ofmatenals_~ - - ---58-:-02

-- -
I- ~PwchasesfAsloca+trade - - -

C) CIwloes In Inven!CftS OffnI:shed.~

I-
1M1rt=n.progress - - 40.7~ (20.' 7) --- -

d)~~~___ - 0 .01 15.82 37.30

- .)~_~_~ expef'lSeS -- 6.1~ 6.23 ' .22 ---27.18

I~,='::':"-- -- - -- - - (0 04) --15 45 31.34
6.41 13.4' 51.41 103 .60

To tll •• "- 12.5. ..... 101.4' 251.44, Profit I (Lou) beforw exceptional ft.ma l ' • 4) __(12.56) ('430) -'~.!!I (109.82)--• Exceptlona:l l1ems . - .- ,- P_~~!.JLou) before tax (5 . 8) 12 .56 5·U O 39 .71 109 .82

• Taxe~se

- - __- Currentyear'& Tax -
• Deferred Tax - 1.04 - _O!,- 0 .62

--~_~~a(& ~~Ju_&~menta__ -• Net Profit I (Lo••) from ord inary oIcUvl tl .. efter tilt (7 • 81 12.5& 55.34 40.38 110 .44
10 Other Comprehen sive Income

!lema that will not be reclassified to profit or loss -
Income tax relating to items that will be redaaSifted 10 profit or lou -

11 - Tota l Comprehens ive Inco me for th e period In et of tII_) - 12.$1 155.3'- 40." 110 .44
t2 P~-eqUitiShal9-caPttal '(FaceValue ' 101· per Share) 598 .31 1598.31 598.3 1 598.31-
13- R~ exdi"iiiftgR evalual:ion Reserves (. ...30!

"
E~~EPS

{of ~ 101- eadllinot 8Inlaised~
(0.21) (0.92) (0 ,67) (1 ,85)Basic and Diluted-,

1 The resuns weAl reviewed by the Audit Comnvttee and approved by the Board or Direc::ton. at their meeting held on Seplember 25. 2023.

, The Statutory Auditors of the Company have eamect out a United Review of the ntslAts for the quar1er ended ...u. 30. 2020 and have issued *'
lR:Iua/lfled review report

3 ThIsSiatemeni'has been~irt~With~ (Indan.Ac:au1ling standardS) RUes , 2015 (Ind AS). pr-.ai:led I.nder section 1330l
the CompMies AI:J... 2013 and OCher~ 8lXOI.I'Itng pradJCe$ and poIcies to ee extent appk:abIe_

- '- -The OUIbre8kof Cornr'Javrus (COVID- 19) J*IdemiC gIobaIy and ., Ifda lauIIed ... a slowdown of economic activity_The company's operations and
reverue dIn1g the nne months went mpaaed due to COVlD-19 -

• Pwsuanl: to the~ I'*ld by tngenia FZE under Section9 or !he 1nsolYency.,.j~ Code . 2016. as emended from lime to time rtBQ
Code1. the Corpome InsoI\oenCy Resolubon Process rCIRPj was nbatecl against the Company. by the Horl't*t NCll '11M ts order dMed 12
December 2019 (wnlten order was receIYed on 17 December 2OHI) liIlIIhefM1 "'". Rajal 0estr.Ij Agarwal (IP RtlgIStJ"atlOn No.: lBBIIIPA-OOM P
P01069i20 17-20181117601 was appoirted as the resolJtion professional (hereinafter referred 10 as -ResoUlon Professional'" or "Rp") of Intra
Industries United rcorPorate DeOtor1. adng on the mtnJCtlOnS of Commrltee or Ct9diIors rcoc; or the CorponIre Debtor and punuanI 10 the
approval of the Cot vide YOb'Ig l*d'" the rneetnJ at liS meemg held on.li1. 11. 2022 . Pr9serlUy . the powers of the Board of Onc:kn of !hE
Company , has been stands~ and suctl powers are IK/IIIII vested with the RP ... order 10 fI"I8I'Ia08 the aftairs of the Company . The RP as on
date is Uldertamg and wdIen6eavc:U 10take all possible steps to M the Company as a P1IQ c:oncem.

FurtrW. the above manciaI results are prepwed b8secl on the relevant extraas of boQlI;;s of atCOU'lIs reoeiv9d from RP.

•-
Effect 01Deferred Tax.~ Rebrement BenefIt UablItty . ImpairmenCof Assets wiI be given on RlC@iptofapprova1 rACIRP from NCl T.

~STR/~~
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'Operating Segments'.
u . s u n

8 The financial results for the quarter ended March 31, 2020 are balancing figures between audtted figures in respect of the full financial year and the
year to date flQures upto the third quarter which was subject to limtted review by audttors.

9

Place : Mumbai
Dated : 25.09.2023
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Independent Auditor's Review Report on the Quarterly/Half Yearly Unaudited
Financia l Results of the Company Pursuant to the Regulation 33 of the SEBI
( List ing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to ,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying sta tement of unaudited standalone financial
results of Infra Industries Limited (the 'Com pany') fo r the quarter/ half year ended
September 30 , 2020 (the "Statement") attached herewith , being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listi ng
Obl igations and Disclosure Requirements) Regulations, 2015 (' t he Regulati on') as
amended .

2. The preparation of the Statement in accordance with the recogn ition and
measurement pri nciples laid down in Indian Accounting Standard 34, (I nd AS 34)
"I nterim Financial Reporti ng" prescribed under Section 133 of the Companies Act,
2013, as amended, read wi th relevant ru les issued th ereunder and ot her accoun t ing
principles generally accepted in India, read with the Circular is th e responsibility
of the Company 's management and has been approved by the Board of
Directors of the Company. Our responsibi lity is to express a concl usion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance wit h the Standard on
Review Engagements (SRE) 2410, "Rev iew of Interim Financial I nformat ion
Performed by the Independent Auditor of the Entity " issued by the Institute of
Chartered Accou ntants of I ndia. This stan dard requi res tha t we plan and perform the
review to obtai n moderate assura nce as to wheth er the Sta teme nt is free of material
misstatement. A review is lim ited prima ri ly to inqu ir ies of company personnel and
analytical procedures appl ied to financial data and th us provide less assurance than
an audit . We have not performed an audit and accordingly, we do not express an
audit opinion .

4. Based on our review conducted as above, nothing has come to ou r attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognit ion and measurement pr inciples laid down in the app licab le Ind ian
Accounting Standards (' I nd AS') spec ified under Section 133 of th e Companies Act ,
2013 as amended , read with relevant rules issued t hereunder and other recog nised
accou nt ing practices and policies has not disclosed the info rmation requi red to be
disclosed in terms of the Regula tion, read wi th the Circular, including the manner in
which it is to be disclosed , or that it contains any mate rial misstatement.

5. We draw at tent ion to Note No.4 to the Financial Resul ts, whi ch descr ibes t hat th e
potent ial impact of the COVID -19 Pandemic on the Company 's results are dependent
on future developments, wh ich are high ly uncerta in.

6. We dra w attention to Note No.5 of th e financial results stating that th e Company has
been admit ted under the provision of the Insolvency Bankruptcy code , 2016 (IBC) " in
te rm of order dated 12 Decembe r 2019 passed by Hon 'bl e National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE
under Section 9 of IBC.

(Cont ..2)
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7. Further, Note No. 6 sta tes that the fin ancial resul ts are prepared based on the
releva nt ext racts of books of accounts rece ived from Resolut ion Professional.
According ly, effect of Deferred Tax, Post Ret irement Benefit Liabili ty, Impair ment of
Assets will be given on rece ipt of approva l of Corporate Insolvency Resolution Process
(CIRP) fro m NCLT.

8. The comparat ive financial in formation of the Company for the quarte r/half yea r ended
Septemb er 30, 2019 prepared in accordance with Ind AS included in these Financial
Statements have been rev iewed by th e predecessor aud ito r who had rev iewed the
fina ncial statements for t he relevant period . The report of the predecessor auditor on
t he comparat ive financial inform ati on contained remarks on uncertain ty related to
go ing concern and reco verabil ity of deb tors . I n the abse nce of informati on from th e
Resolut ion Professional , Resolu ti on Applicant will assess the recoverab ility of the
same on receipt of approva l of CIRP from NCLT.

Fo r KARNAVAT & CO.
Chartered Accounta nts
Firm Regn . No. 104863W

Place : Mum bai
Dated : September 25, 2023

(Viral Joshi )
Part ner
Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30TH SEPTEMBER. 2020

~ in laI<hs except EPS

Sr.
No.

Partl cularw Quarter Ended
30.09.2020 30.06.2020 30.09.2019

HIli Ya r Ended Year Ended
30.09.2020 30.09.2019 31.03.2020

Unaud ited Unaud ited Unaud ited Unaudited Unaudited Audited

58.02

37.30

257.44

135.62
11-:-80

147.62

(109.62)

27.18
31.34

103.60

(109.82

(52.67)

37.29

58.02

190.60

t4 65
- 31.38

90.01

(52.871

(0.42) 0.62-----
(52.45) (110.44

- -
- -

52.45) (110.44
598.31 598.31

--- _ (956.38)

- --
@ 68) __ll.65)

24.83

24.63

12.37

1 0.41)

(24.63)

598.31

(24.63)

(24.63)

- -12.26

13.31

17.94

68.66
10.m - -

68.09

(13.10)

598.31

(13.10)

(20.16)
21.46

7.43
=-1_5.g~

38.59
81.19

-

12.56
598.31

-- ,- - -
- --- .--- -----::-=-1- - - - - 1-- - =-0= 1·- - --=-= 1

12.07
598.31

(12.071 (12.56 (13.31)

__ (O~ ===:10 21) __(0.22""1__--':::.:..:..:

-
·- ·

-
- - ---
--- - - ·

·
·

._- 6~ - - 6 .15

-
5.65

-
6.41

12.07 12.56
(12.07) (12.56)

- ·
(12.07 (12.56

1-

_ __ - _ _ 0.21 1- - - - 1 _ -----'=- Oefen-ed Tax

1 Revenue 'rom ~ions
2- Ottier Income . - -

3 Tolli Income (1 + 2)

5 Profit I (Loss) belo re exceptlonalltams (3 - 4)
6 ExcepIionaJ Items
7 - Proflt I (Loss) belore IIx (5 .6)
6 - Tax expense -- -

- - C...-enl Yl!at's Tax

- Prior yeats lax adJUSl",rMll.=cI.o..S--:-:-::-:-_-::--:--::
9,_Net Profit I (Loss) Irom ord inary activities alter tax rT •8)
10 Other ComprehensiveIncome

I tems thatnol win be redassifted to profit or IO"ss -
Income lax relating to nerns that not wiD be reclassified 10profrt or loss

11 Tolll Comprehensive Income lo r the period (net of tax )
12 Paid-<Jp equityShire capital (Face Value ' 1111· per share)
13- Reserves exc1iidiii9Rl!VlIIlJatiiiileserves as sIloWn in the balance sheet
14 Earning per share (EPS) _ ---~-

oft lW· eadlllnot :

Tolli expenses

4 Expens
a) Cost of materials CXlllSUJTKld
~~s of stoe:k-=in-traele -

- ~es i1 i'Mlnlories of rnshed~
_ _ ~wOO<.==:.:'~:.:.. _

d) Employeebenefils expenses7'~ ' ' _

-- i~~~~ amO<1lSallon e~s
I) Financecosts
olOlher exoonses

BasIc and OiJuted---- --- - - -
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STANDALONESTATEMENT OF ASSETS AND LlABIUTI ES
~ in Lakhs

PARTICULAR S - A.at A..t A..t

30.01.2020 30 .01 .20 18 31.03.2020
UnaudlWd Una udltecl Aud ited

~- ASSETS
1 Non •CUrTen\ Assets

_ . ...... ...E_ --319.11:2 337.39_332~_

DeferredTax Assets -- -- - - 1." -=- -2.94 1."
ou;ernaO.amnI aSSets 18 .66 18.66 ~66

Su~~I -Non · Cu~,~ :><0." 358.6 352 .85, Curre nt An . ts -- - - 193.91 1-
Inventonea 21H6 193 .91-
F"~-Auets

--- -- - ----
-

~TIid8 -Receivab1e5 --"2"'78.51 .... 27851

~~ Cash ~qWv~ - 4 94 1- 51S 4.94

"""" ""'"'" ...... 55.38 "46 55.38
Su~~I · Cunwnt Aaaets 532.74 338." 532.14

TOTAL - ASSETS 173 .22 197.15 11'."
0 EQU ITY AN D LIABIUTIES

1 Equity --
Equity Share ~3P!tal - -.1"' 7'

- 598.75 598 .75-
"""" Eo"""

--
981.02 - 19'4.98 - i9563'"

SutHotlll · E u 382' 311.23 157 .83
2 Non-Curwnt U ablll Uu -_..-...

"""-"Js
----- -- - - 7:92 11.7t 7.92-. -

2903 3429 2902
Sub-totll • Non - Cu~t U.biliti.. 3Ul5 " .00 ''''4, Current Liabil ities - --- - -- -- - --

FI'IanciaJ l labilitieS----- .. =s~ payabIeS_ _ __
_6lS2.~ _ 604-,-64 --$.~--- - - --- - - - -

• Dues to Mau, Smal & MedUn Erterplisea - .
- Dues 10 Others z36~2i 248 .68 251-:-38

Olher finandaf IabIibn - - 8.77 8.77 8.77
Olhet Cunttnt l.labities 200.58 10587 200.58

"""""'"' 012- 022 li22
S Ub-total · Current L1a bllttln 1,218.54 1&a.1S 1,206 .28

TOTAL . EQUITY AND LIABILIT IES 873.22 897.95 US.5t

CASH FLOW STATEM ENT FOR THE HAlf YEAR ENDED 30TH SEPEMBER, 2020
f r. Lakha

At CASH FLOW FRQMOPERATING ACTMTlES 3O.0I.2tI2tl 30.01.201' 31.03.2020
Net Pronl Betore Tax and ExtraordIna'y Items - (24 _~J (52.~) ( t 09 .82)
Adjustm.nts FOf" ---- __'7'"- __'2.38 14 .65
PrtMsQ110r Doutxful Debts -~26 .
5lndfy Balances Wntten on 0.05
Finance Costs . 31.38 31.3-4
Operating Pro fit Befon WorkIng Capital Chang.. __(12.26J . (5.52) 1 51 .~1

Adlustments For ' -TralM& Other Receiva1:»8s 3980 (138 .51)

'n,."","" - £23.55)
Trade Payables (15.1D) 83 .37 68 ..
Other CU'Tent Liabiities & provisQ"la " 10.01 , 07.7S 12065
Cuh generated from opMItlng KUvttiflI ,_ (22E) _ _ 8.35 (~

Less : 0irlIctTaxes PalCl 3770
Net ca. h flow from 'lus-elln) operating actlv lti•• (A) (21.37) 44 .05 (3.101

Bl CASH FLOW FROM INVESTING ACTIVIDES -- - -
Pul:has&s Of Property, Pi8nI & EquIpmem - f O.51 1051
Net Cuh now from I (UHd In) Investi ng activitin 10) - (0.51) (0.511

Cl CASH f lOW FROM fiN ANCING AC!MDES - - -

Loan Taken I (Repaid) 27.37 (11 .95) 34."
FflanCe Costs (31.38 131.34
~t cu h flo w I (used In) from fin ancing activltl.. (el 27.37 (43 .33) 3.8 1

--- - - - ~ ~
Nellncrus.' (Dec,....., In Cash and cash equIvalents (A+B+C) . _ _ O__2~ __O~OO

-;)STR/~
Opening Ba lanc.e of Cah and cash equlva'-nts 4.94 4.94 4.94

fR~~Clos lna Balaftc. of Cuh and cash ~ulvalents U4 5.15 U 4 2 MUMBAI~

. 0; /.~I
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es.
Cash and cash equivalents included in the Statement of cash flows comprise the following :

30.09.2020 30.09.2019 31.03.2020

Notes:

a) Cash on Hand
b) Balances with Banks
Total cash and cas h equivalents as per Statement of Cash Flows

4.81
0.13
4.94

4.94
0.2t
5.15

4.81
0.13
4.94

1 The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023.

2 The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarterlhlaf year ended September 30, 2020 and have issued an unqualified
review report .

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) RUles, 2015 (Ind AS), prescribed under section 133 of the Companies Act ,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 The outbreak of corona virus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company's operations and
revenue during the quarterlhalf year were impacted due to COVID-19 . The Company has taken into account the possible impact of COVID-19 in preparation of the unaudned
financial results , inclUding its assessment of recoverable value of its assets based on internal and external information upto the date of approval of these unaudited financial
results and current indicators of future economic condnlons.

5 Pursuant to the applicaliion filed by Ingenia FZE under Section 9 of ih;-Insolvency and Bankruptcy Code, 2016, as amended from time to time (" IBCI Code"), the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide ns order dated 12 December 2019 (wrill en order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBI/lPA-001/1P-P01069J2017-2018111760) was appointed as the resolution professional
(hereinafter referred to as "Resolution Professionar or "RP") of Infra Industries Limited ("Corporate Debtor'), acting on the instructions of Commillee of Creditors ("COC")of the
Corporate Debtor and pursuant to the approval of the COCvide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board of Direclors
of the Company , has been stands suspended and such powers are nowvested with the RP in order to manage the affairs of the Company. The RP as on date is undertaking
and will endeavour to take an possible steps to run the Company as a going concern.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6 EffedofDeferredTax, Post RetirementBenefrt Llabilny, Impairmerrt of ASsets will be given on receipt of approval of CIRP from NCLT.

7 The Company mainly engaged in the manufucturing of Plastic products in tndia. As such there are no seperate reportab le segments as per Ind AS 108 'Operating Segments '.

8 Figures of the corresponding previous period have been reqrouped wherever necessary .

-

Place : Mumbai
I Dated : 25.09.2023

~or Inf ra Industries Li mited

~Q.'1~ C-Vl \ V-~

(Gaurl shankar Jhalanl)
Whole TIme Director & CFO
DIN : 00126216
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Independent Auditor 's Review Report on the Quarterly/Nine Mont hs Unaudited
Financia l Results of the Company Pursuant to the Regulation 33 of th e SEBI ( Listi ng
Obligations and Disclosure Requirements ) Regulations, 2015, as amended

Review Report to ,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
I ndustries Limi t ed (the 'Company' ) for the quarter/n ine months ended December 31 ,
2020 (the "Statement") attached herewith , being submitted by the Company pursua nt to
the requirements of Regulation 33 of the SEBI (List ing Obliga t ions and Disclosure
Requ irements) Regulations, 2015 (' t he Regulation ') as amended .

2. The preparation of the Statement in accordance with the recogn ition and measurement
principles laid down in Indian Accounting Standard 34, (I nd AS 34) "I nt erim Financial
Reporting" prescribed under Section 133 of the Companies Act , 2013, as amended , read
with relevant rul es issued thereunder and other account ing princ iples generally accepted
in India, read with the Circular is the responsibil ity of the Com pany's management
and has been approved by the Board of Directors of the Company . Our
responsib ility is to express a conc lusion on the Statement based on our rev iew.

3. We conducte d ou r revi ew of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of I nterim Financial Information Performed by th e
I ndependent Aud itor of the Entity" issued by the I nstitute of Charte red Accountants of
India . Th is standard requires that we plan and perform the rev iew to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limi ted pr imarily to inqu ir ies of company personnel and analytical procedu res appl ied to
financial data and thus prov ide less assurance than an audit. We have not performed an
aud it and accord ing ly , we do not express an aud it opin ion .

4 . Based on our review conducted as above, nothing has come to ou r attention that causes
us to bel ieve that the accompanying Statement, prepared in accordance with the
recogni t ion and measurement princip les laid down in the appl icab le Indian Account ing
Standards (' I nd AS') specified under Sect ion 133 of the Compan ies Act , 2013 as
amended , read with relevant ru les issued thereunder and other recognised accounting
practices and pol icies has not disclosed the informa tion requ ired to be disclosed in te rms
of th e Regulation, read wit h the Circular, including the manner in which it is to be
disclosed, or th at it conta ins any material misstatement.

5. We dra w attention to Note No.4 to the financial results, which desc ribes the continu ing
uncertainty arising from the COVID -19 Pandemic on the Company's results.

6. We draw atten t ion to Note No.5 of the financial results stating that the Company has been
adm itted under the prov ision of the Insolvency Bankruptcy code, 20 16 (I BC)" in term of
order date d 12 December 2019 passed by Hon'ble Nationa l Company Law Tribunal,
Mumbai Bench (NCLT) , pursuant to an applicat ion filed by the Ingenia FZE under Sect ion
9 of IBC.

(Cont .. 2)
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ConnnuruicnSheet

7. Further, Note No.6 sta tes th at th e fi nancial results are prep ared based on th e relevant
extracts of books of accounts receiv ed fro m Resoiution Professional. Accordin gly, effe ct of
Deferred Tax, Post Ret irement Benefit Liability, Impairment of Assets wi ll be given on
receipt of ap proval of Corporate Insolvency Resolution Process (CI RP) from NCLT.

For KARNAVAT & CO.
Chart ered Accoun tants
Firm Regn . No. 104863W

_ r: )'0,. .

Place : Mumbai
Dated : September 25, 2023

(Vi ral Joshi)
Part ner
Mem bersh ip No. 137686
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STATEM ENT OF UNAU DITED FINANCIAL RESULTS FOR -m E QUARTER / NINE MONT HS ENDED 31ST DECEMBER. 2020

~ In Lakhs except EPS

31.12..2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Sr.
No . Particulars

Quarter Ended Nine Month. Ended Year Ended

Unaud ited Unaudi ted Unaudlll>d Unau dltod Unaudl llld Audited

135.82
11.80

147.62

....:..... __ 135.82
5.74

141.56

" , 1- '

3~83
3.83

-=-
I;;-- -;-:-:.,.,--;:;---:-:c:::-:-c.,---- - - - - - - - - - - -- - 1-

• 1 Revenue from Operations
2 Olher i ncome
:i Tobl lincome (1 + 21

598.31
(966.38)

(110.44

(0.421 0.62

598.31
(65.10)

1~.1 0 ) 1110.44

- 1- -- - -
~ - f----

- 1- - -

48.62

1O.78

598.31
(48.52

-
511.02

- - 58,02. - -.

. .- =---.J.i°:L5)r-----~ .
37.29 37.30

18 59 20.95 27.18

- 31.38 31.34
27.93 90.19 ;03 .60
411.52 197.08 257.44

(46.52) (55.52) (109.82

- -
(48.52 65.52 1109.82

6.30

6.49

'-

0.19

(2.86)

(2.66)

(0.041

(2.66)

(2.66)

598.31

- - - -·-1- - - - - 1--

:_ - -- - _. _ -

.. ·
6.2:2 6.22

- ·
15.117 5.85
21.89 12.07

[2 1.69) ___1.!-2Et -
2149 12.07

· -
· ·

- - ·
21.19 (12.07

-

· ·
121.19) (12.07]
598.31 598.31

-- -
(0371 (fiiil

_~ Profit / (LOSS) before exceptl onalltems !~I II____>==::t1
~Ex~tionaI"ems _ __ --------- -f-- ----,=-= +-- ....,.,.= :::+- - "7.:C"'=""+-- ----,,"""',:-:f- - ==c=+ - -;-:-"""d

7 prom / (Losst before tax (5 • 6)
8 Taxe xPense

- Current ~a"s Tax
- De/erred Tax

• .• - Prior yea,.s ~' adj~I~__~ _
9 Net Prollt /ILoss) l ro m ord in ary actlvtties afte r tax 17 • 8)

- 'to· Oilier Comprelle nslVe Income

l,lMlls that WIll be reclassified to profll 01' loss--- -- -Itemsthat wiUnot be reclassified to prom or loss
11 Total Com pre henslW Incom8lorthe peri od (net 01tiij -
12 Paid-up equity share capilai"(Face Value "-fo;-per Share) --

13 Other Equity
_ 14 I~-mi;,g pe-,-share (EPS L
_I!..0-'-~ ..!Q!:.~ach) (not annuaIiSed!.:.: _

Basic and Diluted

Total expenses

4 Ig ' penses-,= = ...,..,-,..,--= -,;- _
I-- al.C~~.E.f malenals.£O.!1~".!eil _
f-- b) Purchases of stock"ll-trade

c) Changes In inventories III rl1lsh ed 9<JOll&= =- 1
worl(-in-progress-----

d) Employee~benefits e~nses--- ----
e) Depreaation and'amortisat ionexpenses
f) Finance costs
IQ101her exDeiises

Notes:
1 The StelUlory Auditors of lhe Company have camed out a Umiled Review of the finandal results for the quartertn lne months ended Decembe r 31, 2020 and have issued

an unqualLfied review report.

3 This statement has been prepared in accordance Withcompan ies (Indian Accounting St3i-.di!rdS) Rules. 2015 (Ind AS) . prescribed under secnon 133 of the Companies
Act. 2013 and OIher recongnised account ing praclJces and policies 10 the extent applicable.

4 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing algnl'lC3Ill disturbance and slowdown of 8COiiOiTlic acli vily The Company' s operations
and revenue during the quarter/nine months were Impacted due to COVID-19. The Company has taken inlo accounl the poss ible Impacl of COVID-19 In preparallon or
\he unaudiled fmandal fll$U1t" . inclUding lis assessment 01 recoverable value of its assets based on internal and eldamal informatio n uplo the date of approval of these
unaudited rtnandal results and current indicators of future economic condil ions.

- ---s-Pursuant to tlie' appl.caiiOil flied by Ingenia FZE under Section 9 of the In&Olvency and -' Icy Code. 2016. as amended from lImeloiimi(-IBCI- &x!e·):tiie
Corporate Insolvency Resolut ion Process ("CIRp") was Inill ated against the Company . by \he Hon'ble NCl T vide its order dated 12 December 2019 (wrillen order was
recelVOO on 17 December 2019) wherein Mr. Rajan Deshraj AgaJWal (IP Reglstralion No .: IBBII IPA-001J1P-P01116912017· 2018111760) was appointed as the resoIulion
professional (hereinafter refeired to as ' Re&Olution Professionar or ' RP' ) of Infra Industries Limited ("Corpora te Debtor"), acting on the instruclions of Com mil1ee 01
Creditors (' CoC') of the Corpora te Debtor and pursuanllo the approva l of the cee vide voting held in the meebng al its meetlng held on July , 11. 2022. Presently . the
powers of lhe Board of Dlrec10rs 01 the Company, has been slands suspendoo and such powers are nowveslOOwith lhe RP in order to manage the affaltS of Ihe
Company . The RP as on dale is undertaking and will endeavour 10 lake all possible steps to run the Company as a going concem .

Further . the above financlaJ results are prepared based on the relevant extract s of books of accounts receivoo from RP.
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6 Effect of Deferred Tax, Post Retirement Benefit Uability, lmpairment of Assets will be given on receipt of approval of CIRP from NClT.

7 The Company mainly engaged in the manutuctunng of Plastic products in India. As such there are no seperate reportab le segments as per Ind AS 108 'Operating
Segments'.

8 Fi9!J'!l~..o! the_correspondi n!lpreviou~penod have been regrouped whe~ver necessary.

Place : Mumbai
Dated : 25.09.2023
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results pursuant to the Regulation 33 and 52 read w ith Regulation
63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra Industries Limited

Repo rt on the audit of the Financial Results

Opinion
We have audited the accompanyi ng fina ncial resul ts of Infra Industries Limited
("the Company" ) for the quarter and year ended March 31, 2021 (" fi nancial results")
attached herewith, being submi tted by the Company pursuant to th e requ irement of
Regulation 33 and Regulation 52 read with Regulation 63 (2 ) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended (" Listi ng
Regulations ") .

In our opinion and to the best of our informa tion and according to the explanations
given to us, the Financial Results :

l , are presented in accordance wi th the requ irements of Regulation 33 and Regulation
52 read wi th Regulation 63 (2 ) of the SEBI (Listi ng Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ; and

ii. gives a true and fai r view in conformity wi th the recognition and measureme nt
principles laid down in the Indian Accou nting Standards and other accounting
principles generally accepted in India of the net pro fit and tota l comprehensive
income and other financial information of the Comp any fo r the quarter and year then
ended March 31 , 2021.

Basis for Opinion

We conducted our audit in accordance with th e Standards on Auditing (" SAs" ) specified
under Section 143 (10) of the Com panies Act , 2013 (" the Act" ) . Our responsibi lities
under th ose Standards are further described in paragraph (a) of Auditor's
Respons ibilit ies section below . We are independent of the Company in accordance with
the Code of Ethics issued by the Inst itute of Chartered Accountants of I ndia (" the !CAl")
together wi th the ethical requirements that are relevant to our aud it of the Financial
Results for the year ended March 31, 2021 under th e provisions of the Act and the
Rules thereunde r, and we have fulfi lled our other et hical responsib ilities in accordance
with these requirements and th e ICAl's Code of Eth ics. We bel ieve that the aud it
evidence obtained by us is sufficie nt and appropriate to provide a basis for ou r aud it
opinion .

Emphasis of Matter
We draw attention to Note NO.3 to the Financial Results, wh ich describes that the
potential im pact of the COVID -19 Pa ndemic on the Company's results are dependent on
future developments , which are highly uncerta in.

(Cont ..2)
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We draw attention to Note No.4 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankrupt cy code , 2016 (IBC) " in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal , Mumbai Bench (NCLT), pursuant to an app lication fi led by the Ingenia FZE
under Section 9 of !Be.

Further, Note No.5 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect
of Deferred Tax, Post Retirement Benefit Liabi lity, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolution Process (CI RP) from NCLT.

Our opinion is not modified in respect of this matter.

Management's Respon sibili ti es for the Statement

This Financial Results which includes the Financial Resul ts is the responsibility of the
Company 's Board of Directors and has been approved by them for the issuance . The
Financial Results has been compiled from the related audited Standalone Financial
statements . This responsibility includes the prepara tion and presentation of the
Financial Results for the quarter and year ended March 31, 2021 that give a true and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting princip les generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities ; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent ;
and the design, implementation and maintenance of adequate interna l financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from mat erial misstatement, whether
due to fraud or error.

In preparing the Financial Results , the Board of Directors are responsible for assessing
the Company 's abiiity , to continue as a going concern, disclosing , as applicable, matters
related to going concern and using the going concern basis of accounting uniess the
Board of Directors either intends to liquidate th e Compa ny or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseei ng the financial reporting
process of the Company .

Aud itor' s Responsibi lit ies

Our objecti ves are to obtain reasonable assu rance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's repo rt that includes our op inio n. Reasonable assurance is a hig h level
of assurance, but is not a guarantee that an aud it cond ucted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results .

(Cont..3)
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professionai skepticism throughout the audit. We also:

• Identify and assess the risks of materiai misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion . The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion , forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal controi relevant to the aud it in order to design
audit procedures that are appropriate in the circumstances. Under Section 143 (3 )
( i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controis with reference to financia l
statements in place and the operating effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained , whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern . If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Results or, if such disclosures are
inadequate, to modify our opinion . Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report . However, future events or
conditions may cause the Company to cease to continue as a going concern .

• Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation .

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results .

Materiality is the magnitude of misstatements in the Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced . We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results .

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(Cont.. 4)
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Other Matter

The Financial Results includes the results for the Quarter ended March 31, 2021 being
the balancing figure between audited figures in respect of the full financia l year and the
published year to date figures up to the third quarter of the current financial year wh ich
were subject to limited review by us .

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

~ 3' .

Place : Mumbai
Dated : September 25 , 2023

(Viral Joshi)
Partner
Membership No. 137686
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STATEM ENT Of AUDITED FINANCIAl RESULTS fOR D1 E OUARTER AND YEA R ENDED MARCH 31 2921

, In Laktrs euept EPS
S,. Quartet Ended V.ar End ed
No. Particulars

31.03 .2021 31.12.2020 31.03.2020 31.03.2021 31.03 .2020
Audited Unaud ited Aud ited AudltlKl Aud ited

, Revenuefrom Operauons 1- r: '- . 135.82-
2 Othef Income - e.06 - 11.80, TotIl lnccH'M ' . 2 .... - 147.12

v: Expon...
a) Cosid materials consumed - -- - 5602
b) Purchases d stQdl;~trade - - - - -
ci Changes In I'MIntOrieSof~ goods

~ --_WOl1l.n.progrKS 40.75 - -
1- "L~-""1""""5 0.01 - 37.30

e) Oeptedaw. and~ expenses &.11) • .22 6.23 24.69 -27.18
'LFNnao COsls

29--~- - _ )0.04)
5731

31.3C
1",00.. 1567 13 41 103.60
Totll ex n... 35." 21.8' 60.34 12.00 257..44

5 Prom , (Lou) blIl~ u ceptkmalltems (3 • 41 (35..48) (21.89) (54 .30) (82.00) (109.82)

• Exoeptionalltems - - - -
7 Profit ~ (LOSS' befon tnl5 • 6) 35.48 21.89 54.30 12.00 109.12

• T&ll expense
• CUrTem year'sTax - - -
• DeferredTax - 1.04 - 0.62
• ~rk)r year's lax adju5:lmenlS - - -• Net Prom I (Lou) rro m ord inary actlvltl .. lIn.r tax (7 - II) 35 .411 21 .119 55 ,3-4 112.00 110.44

' 0 Other CompnthensMI Income
Items thai not wiI be redassffie<!toprofit or lOSS

--~
- -

Income tax r'1tIatlng to_it8.!!!S~~_be reclaSSIfied to-protit or lOSS - -

- '1=Total Comp~h.nslv. Incoll'Kl for the pctriod (n~ of taJ:1 35.411 {21.1I1 (55.34 12 .00 110. 44

~3- P~~_~e_~-jFiCiVakie t -HY..-per-shant) 591 .31 511 .31 511 .31 591 .31 598 .31
13 Reserves en~R~aUa:tionReserves _~(1 .034.34) ___(I 5e .38)--

_'~~ p8(_Share IEPS) - - -- -- - - --- --
(of f 101- eaetl ) (not arnuaIsed) :
Basic and Diul ed . (0_59) (0.37) (0.92) (1 37) (1.85)

STATEMENT OF ASSETS AND~UnES

t in lakhs
PARncULARS - Au, Au,

31.03 .2021 31.03 ..2020
Aud... Aud...

- A.- ASSETS -- - .-
1 Non •Cu~t As'.ts

- - --

~-L.~~Eq~ 307.80 332:29
Defentld Tax Assets 18.41 1.90
OthefnoO:.o.a-rent assets i.so 18_66

Sub-total · Non- Current Assets 325.11 3152.15
2 Current As..ta

Inventoo1es
-

193 .9 1
--

193 .91
FNlncIaI Assets

_.

Trade ReeeIvai:iIes - 27i.51 278 .51
cash and cash EqUvalenls - ' .65 4 .94

Other Current Asse1s 55.34 5538
Sub-tota l - Curnnt Assets 532.45 532 .74

TOTAL - ASSETS 1511.U 115.51
B EQUITY AND UABIUTI ES,
~~ --..- ......,.. -----...0:....75 598.75-

OCher eoUmV - 1.038 _38 ' 056 38
SutMota l - E u· 431 .83 357 .83

2 Non-Curnnt L1.bIllU"

-- FnanciaI UabMieI
~ ~- 7.92 7.92- 2002 20 02

Sub-toUlI • Non • CUl'TWltU.bil~ 3S.t4 34."

fi. :;,MUMBAI -

CIN No . L25200MH1989PLC0545 03 ~ 4:::;
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, Cumnt L1abllltles - -
FI\andaIl.iatlilrties

- Borrowilg s _. 71.0~ ____~.33

Trade~~J)ay~s

- - - Dues1.0 JAcro, Smal ~~m Ent~ · -
-- - Dues 10 0ther1 - - - --- -- --I- 250 .54 -- 251.38

- 0ttiM flnancial liabilities 8.n 8.77

- Other C...-rentLlaOilitIes - - - 291 .06 1- 290 .58........... 022 0.22
Sub-total· Curnnt liabilltl.. . Ut1.05 1.208.28

TOTAL· EQUITY AND LIABILITIES 858,38 SI!!.SI

CAS H FLOW STATE MENT FOR THE YEAR ENDED 3ht MARCH 2021
f 111 LakhS

AI CASH FLOW FROM OPERATING AC TlVI TlES 31 .03.2021 31.03.2020
Net Prom Before Tax and Extr80tdnary hems J ,,2") (100 .82)
Adlu. tm. nt! For :
Depreciation --:24,6Sl 27.18
FinanceCosts 31.34
OpM8ting Profit s.to re Work ing Capital Chang.. 57.31 151.30)
AcI lu. trMnt! f or :
Trade & Other Receiv8bles

1- 2.25 (138 .51)
Inventooes
Trade Payable, - _ (0.841 6606
Other Ctmlnt liabirrties & provISiOnS 0 .. 120 .65
cash~.,.ted from operating aetIvttl.. 55 .42 13.10)
less : Olred Taxes Paid
Ne t ush now fTOm I (used Inl Ope flltlng ac tivltl.. (A) 155.42 (3.10)

B \ CAS H FLOW FROM INVESTING ACTIVITIES ----
Ptxcha5es of Property. P\ant & EqUipments

- - m.et
Net Cuh flow from I (UNd inl ln-.ting aetlvIti n (8) · (0.51

Cl CASH FLOW FROM FINANCINGACTMTIeS - - .
l oan Taken I (Repaid) --55~1 3 '' '5Finance Costs · (31.34
fMt c..h flow ' (used in) from fln.ncing .ctivlties (e ) 55.13 3.11

Net Incm .. ' (DecrH" lln cash and cash ~ulv.l4tntt (A+B+C) =-::10:20, 0.00

Open ing Bal. nce of C..h an d C..h ~ulvalentt ... ...
CIMino Balance of C..h.nd C..h equ iv. lentt --

4.15 ....
Not.. :

Cash and cash eql.ivalents induOed in the Statement of cash IIowscompose lhe lollowing :

81 Castton Hand
bl Batanc:es with Banks
Total cash and c..h uiv.lenls as r Statement or cash Flows

31.03.2021

4 .5 2
0.13
US

31.03.2020

4 .8 1
0.13
4 .114

Notes:

1 The Resuts have been reviewed by the Audd Committee a'Id approved by the Boaro of Directors at !heir meeting helcI on Septembet 25, 2023.

2 TM aboYe statement 1& prepared in accordance IIWith the CompenieS (Irdan Aco::M.t1ting Standard$) Rules. 2015 (lnd AS) presai:lecI t.nder S6ction 133 of the
Companies Ad, 2013 and other recogn ised ace:ouoting practices and policie s 10the extent possible .
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3 The outbreak of Coronavirus (COVID-19) pandemic globally and in India has resulted In a slowdown of economic activity. The Company has evaluated the impact
of this pandemic on its business operations during the year ended March 31, 2020. The pandemic has not material ly impacted revenues of the Company for the
year ended March 31, 2020.

The extent to which the pandemic will impact Company's results will depend on future developments , which are highly uncertain, inctuding, among things, any new
infonmation concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitiqate its impact whether government mandated or elected
by the Company. Given the uncertainty over the potential macro economic condition, the Impact of the global health pandemic may be different from that estimated
as at the approval of these financial results and the Company will continue to closely monitor any material changes to M ure economic conditions.

--------_.~---------_. ~._-_._----------- --~---------------------
4 Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (' IBCI Code"), the

Corporate Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLr vide its order dated 12 December 2019 (written order
was received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBIIIPA-001/1P-P0106912017-201811 1760) was appointed as the
resolution profess ional (hereinafter referred to as "Resolution Professional" or "RP") of Infra Industries Lim~ed ("Corporate Debtor") , acting on the instructions of
Committee of Creditors ("CoC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11,
2022. Presently, the powers of the Board of Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to
manage the affairs of the Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concern .

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

5 Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

6 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating
Segments '.

7 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures In respect of full financial year and the
unaudited published year to date figures upto nine months ended December 31,2020 and December 31, 20t 9 which were subject to limited review.

~gures of previous periodS have been re.grouped wherever necessary.

- For Infra Industr ies Limited

~'0STR/~~ o..4Y; c.. "Y)\r r - .
~, <P'\

{ - M r (Gaurlshankar Jhalani)
Place : Mumbai « UMBAI E!: ! iNhole TIme Director & CFO

I Dated : 25.09.2023 r;j, ' ';;:: DIN : 00126216

V"IJI/ * ~~-
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Independent Auditor's Review Report on the Quarterly Unaud ited Financia l
Results of t he Company Pursuant to t he Regulation 33 of t he SEBI ( Li sti ng
Ob ligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to ,
The Board of Di rectors,
I n f ra Industries Limit ed

1. We have rev iewed the accompanying statement of unaudited financial resu lts of
Infra Industries Li mit ed (t he 'Company') for the quarter ended June 30, 2021 (the
"Statement ") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of th e SEBI (Listi ng Obligations and Disclosu re
Requ irements) Regulations, 2015 (' t he Regulation ') as amended .

2. The preparation of the Statement in accorda nce with the recognit ion and
measurement principles laid down in Indian Accounting Standard 34, (I nd AS 34 )
"Inter im Financial Reporting" prescribed under Sect ion 133 of the Companies Act ,
2013, as am ended, read wi th relevant rules issued thereunder and other accounting
principles generally accepted in India, read wit h the Circular is the responsibil ity
of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a concl usion on the
Statemen t based on our review.

3. We conducted our review of the Statement in accordance with th e Standard on
Review Engagements (SRE) 2410, "Review of I nterim Financial Informat ion
Performed by the Independent Auditor of the Ent ity" issued by the Institute of
Chartered Accountan ts of Ind ia. Th is standard requ ires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of compa ny personnel and
analyt icai procedu res applied to financial data and th us provide less assura nce th an
an aud it . We have not performed an audi t and accord ing ly , we do not express an
audit opinion.

4. Based on ou r rev iew conducted as above , nothing has com e to our attention th at
causes us to bel ieve that the accompanying Statement, prepared in accordance wi th
the recognition and measurement principles laid down in the applicable Ind ian
Accounting Standards (' Ind AS') spec ified under Sect ion 133 of the Companies Act ,
2013 as amended , read wi th relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the informati on requ ired to be
disclosed in terms of the Regulation , read with the Circular, includi ng the manner in
which it is to be disclosed , or that it conta ins any material miss tatement.

5. We draw attenti on to Note No.4 to the Financial Results, which describes that the
potential im pact of the COVID-19 Pandem ic on the Company 's results are dependent
on future developments, which are highly uncertain .

6. We dra w attenti on to Note NO .5 of th e financial results sta t ing that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (I BC)" in
term of order dated 12 December 2019 passed by Hon'b le National Company Law
Tr ibunal, Mumbai Bench (NCLT) , pursuant to an application filed by the Ingenia FZE
under Secti on 9 of !Be.

)
(Cont .. 2)
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7. Further, Note No. 6 states that th e financial results are pr epare d based on the
relevant extract s of boo ks of accounts rece ived from Resolution Professional.
Accord ingly , effect of Deferred Tax, Post Retirement Benefit Liabili ty, Impa irment of
Assets will be given on receipt of approval of Corporate Insolvency Resoluti on Process
(CI RP) from NCLT.

Fo r KA RNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumbai
Dated : September 25 , 202 3

(Viral Joshi)
Part ner
Membership No. 137686
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STATEM ENT OF UNAUDITEP FINA NCIAL B ESUtTS f OR THE QUARTER ENDED 30TH JUN E 2021.
~ In lakhs ex:cepC EPS

.... Quarter End4Hi Vear End ed
No. Partlculli"

10 .06 .2021 31.03 .20 21 30.06 .2020 31.03 .2021
UnaudltMl Aud ltltd Unaudited Aud ...

1 R.e0tenJ8 from~
2 Otho< ,""""" ., TObIllneoma 1 + 2 . . .

• Expen-.~
--- -- -

al Cost of malenas oonsumed
- -- - -----;-- ---

b) P!Ithaes 01stock. .....trade - -
c) Ch<wlges ... i1WInIones of fnshecI goods -
s::"'"'-- --- - -- - -:- - -:- -

~- ---
- d)_~~~ - -

,~and amortisation expenses
--

6.15 ~
---

6 .15 ---2"4.69
f) FrlaOCe costs -ClOtho<. -- 0.20 29 .38 6 .41 57.31
Total ex 11.35 35.48 12.51 12 .00

- • Profit J (Los.) .befon ueeptionalltema (3 _4) -- (6.35) (35:<48) (12.56) ___(82.00 )

• ExceptionaIllems - - -
7 ProfI t I (lonl befOR bill (5· 8) 8.35 35.018 12.56 12 .00, Tax e xpense

• CI.U8Ot years Tax - - - - -
- Deterred Tax--

_ . ._~~r'a~__adjL!~_lm~_ __ _ ~
--

- ,- -
Net Profit I ILoss) from ord inary actlvttln .n&r tu C7 • II) 11.35 35.48 12.56 12.00

-----,'ij-- OtherCom~ Income

- - _ Iten'lS thal_~notbe~18d to_~ loss - -
Income tax reIatng to ilems thai:wII be I'8dauified to profit Of Ios.s - - --

1t
- r Oil! Comprwhenai-,; Income'forthe periOd (Mi"Of tax ) - - - 8.35 35.41 12.51 ' 2.00

12 Paid-up equrty shant capital (Face VakJe ' 1Q1'- per shin) 5H.31 518.31 5' • .31 518.31

13 Reserves excluding Revaluation R8'S8l'\I9S (1,0)8.3&)
14 Eamg per share (EPS) -- --

-- (~JJ C¥.: ,e~a~ annual!Sed) :
---(OJ-.n -~59} (O.~.-! .)-- Basic and Diluted 1.37)

.....,
1 The ~s...ere nMewed by the Audit Commit1ee and approved by the Boan::I of Oiredon at their meetng held on September 25, 2023 .

- 2- n18Sla tutory Audilcn of the Company have earned out a Umited Review of the resull.s for-the quarter ended June 30. 2021 and have issued ...
unqualified review report

~'Ths statement has been prepared in accordance with companieS (Incian AccountrIg Standa'dS) Rliet. 2015 (Ind AS) , I)I'fISOibed lndef section 1330;
ItIe CompanIeS Ad. 2013 and other rec::ongRsed aor::ountng practices and policies to the exlen: appIcabIe

• The ouUlrea k 01 CDa"IiI vtrus (COVI0-19) pandemic gIOOiIIy ancI ., Inlia is causing sigriftcanl:~ and sbwclown 01 economic lIIdi'Ity. The
Companys operations and rewnue CUing the quartElf -.w imp8ded due to COVJ0-19. The Company has taken "O aoccx.rd the pos.sllle impad 01
COVI0-1 9 n~ 01 the unaudited finiInC:iaIl'8SlJls. ir'IciJding 1t5 auessmenc 01 recoverable value 01 its a~s based on inlemal and external
irIIormatJon upIo the date 01approval 0I 1hese unaJdited manaal retlIAs and a..nem lnliicatoB 01fullft economic COOlSltlons .

• Pt.nuanl to the appI lcallon flied by 1~ FZE IMldef 5ectIon9 of the Insotvency and Ban tuuptcy Code. 2016. as amended from time to time rU~CJ

COOe1. the CorporaIe Insolvency RnoIutJon Process ("CIRP") was initialed against the CornpMy, by the Hon·b6e NCLT wide its order daled 12
December 2019 (WItIen oroer was reoei¥ed on 17 Decembef 2019) Whenlin Mr. Rajan Destraj Agarwal ( IP Registration No .: IBBln PA-Q0111P
P0106912017.2018111760 ) was appoinIed as the teSCIUion protessionaI (henW\after nIferTed 10 as "'R8'SOUiOn Profes.sional" or "'RP1 01 Irtra
Industnlts LWnited rccwPora!e DebtorI. adJng on the nstrudJons 01 Committee of CreOton rCoC1 01 the Corporale Debtor and p.nuant to the
approval 01 the cae vtoe \'OMg hetd In ee meetng ac Its meetng he6d on~, 11.2022. PresenIty. the pcJWI!ll"6at the Boatd of DIreaors at the
Company.has been stands suspended and sud'l powers are nowvested with the RP in or'Oef to manage the an.. d the Company_The RP as on
dale IS undertamg and will endeaVOU'" 10take aI possible sleps to n.n the eomp.,y as a going c:oncem.

FlIther, the abovelinandal results are prepared based on the relevant exlracts of books at accounts received from RP.

~
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6 Effect of DeferredTax, Post Retirement'Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

- 7 The Company mainly engaged in the manufucturing of Plastic pfoductsin India. AS-such there are no seperate reportablesegments as per Ind AS 108
'Operating Segments'.

6 The finanCial results for the quarter ended March 31, 2021 are balanCingfigures between aud~ed figures in respect of the full finanCial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.

g Figures of the correspondingjlrevious period have been regrouped wherever necessarv.-9 ~'"'" '"',:,.... Llrnlted

I! MUMBAI C I) ~\AV) t..'V'l 'v-- l-. .. '-
0". 2; (Gaunshankar Jhalanl)

Place : Mumbai ~ ~~ Whole Time Director & CFO
I Dated : 25.09.2023 ~/l/I- -(\ DIN : 00126216

" ..//-
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I ndepende nt Au dit or's Review Report on the Quarterly /Ha lf Yearly Unaudited
Financial Results of the Company Pursuant to the Regula tio n 33 of the SEBI
(Listi ng Obligations and Disclosure Requ irements ) Regu lat ions, 20 15, as
am ended

Review Report to,
The Board of Directors,
Infra I ndust ries Limit ed

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Infra Indust ries Limit ed (t he 'Company') for the quarter/half year ended
September 30, 2021 (the "Statement" ) attached herewith, being submi t ted by the
Compan y pursuant to the requi rements of Reguiation 33 of the SEBI (Listi ng
Obl igations and Disclosure Requirements) Regulations, 2015 (' the Regulation') as
amended.

2. The preparat ion of the Statement in accordance with th e recognit ion and
measurement pr inciples laid down in I ndian Accounting Standard 34, (I nd AS 34)
"I nterim Financial Reporting" presc rib ed under Section 133 of the Companies Act ,
2013, as amended , read with relevant rules issued thereunder and ot her accounting
principles generally accepted in Ind ia, read with the Circular is th e responsibility
of the Company's management and has been approved by t he Board of
Directors of the Company. Our responsibil ity is to express a conclusion on the
Statement based on our review.

3. We condu cted our rev iew of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of th e Entity " issued by the Institute of
Chartered Accountants of India . This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limi ted primarily to inquiries of company personnel and
analytical procedu res applied to fi nancial data and thus prov ide less assurance than
an aud it. We have not performed an audi t and accordi ngly, we do not exp ress an
aud it opin ion .

4. Based on our review conducted as above, noth ing has come to our attention that
causes us to belie ve that the accompanying Sta tement, prepared in accordance with
the recognition and measurement pr inciples laid down in the applicable Indian
Accounting Standards (' I nd AS') spec if ied under Section 133 of the Companies Act ,
2013 as am ended, read with relevant rules issued thereunder and ot her recognised
accounting practices and policies has not disclosed t he information required to be
disclosed in terms of the Regulation, read with the Circula r, includ ing the ma nner in
which it is to be disclosed, or that it contains any materia l misstatement.

5. We draw attent ion to Note No.4 to the Financial Results , which describes that the
potential im pact of the COVID-19 Pandemic on the Company 's results are dependent
on future developments, which are highly unce rtain .

6. We draw attention to Note No.5 of th e financ ial results stat ing that the Company has
been admitted under the pro vis ion of the Insolvency Bankruptcy code , 2016 (I BC)" in
term of order dated 12 December 2019 passed by Hon'ble Nat ional Company Law
Tribunal , Mumbai Bench (NCLT) , pursuant to an app lication filed by the I ngenia FZE
unde r Sect ion 9 of IBC.

(Cont ..2)
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Continuation Sheet

7. Further, Note No. 6 states that the financial results are prepared based on the
relevant extracts of books of accounts rece ived from Resolution Profess iona l.
Accord ingly , effect of Deferred Tax, Post Ret irement Benefit Liab il ity , Impa irment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumba i
Dated : September 25 , 2023

r
(Viral Joshi)
Partner
Membership No. 137686

'.
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SWEMENT Of UNAUDITED fiNANCIAL ReSULTS FOR THE QUARIER, HAL F YEAR ENpE D 30TH SEPTEMBER, 2021
.

~ in bakh s except EPS

s-, Particulars Qua n.e, Ended Half Year End ed YHr Ended
No. 30 .09 .2021 30.06.2021 30 .09,2020 30.09 .2021 30 ,09.2020 31.03.2021

Unaudited Unaud ited Unaud ited Unaudited Unaudited Audited

t Revenue!rom Operations- 2- Other Income · · · · ·
3 Total Income 1 + 2 ·. ·

• ~~n.e.

-- at~s~_of '!lal~liaJS COI'lSU.med · · · ·
-- b).P~~~_~Ls_t~_.ft:l-J!"_a<2t! ·
-- c) Changes in inventories of Mished goods

wort.-in-progress · - --d) Employee benefits expenses ·
-- e) OePf:edatIon_~ alT\Oftl&ation_6Jlllefl.~s -- e.22 6 .15 - - e.22 12.37 --12.37 -- 2ot.69

2-1~~~~S - -- - - -- · - · -
Other exoenses 13.22 0.20 5.85 --'3.4i 12 .26 57.31

Total.1I n... 11." 6.35 12 .07 25.79 24 .83 82.00

- l- j:»rofltJ (loa;s, beforw e.ceptional Item. (3 - 4' (19.44) (6 .35) (12.07) (25.79 (24 .63) (82.00)

I~ Ex~tiof'Ial llems · · ·
7 Profl t iJ~o&S) ~.!C!.re_tA~ {5 - 61 - - 119 ..... 18.35 (12 .07 25.79 (24 .83 112.00

• Tax expense -- Curren t year's Tax
- · ·

- Deferred Tax · · · .
- Poor year's lax adjustments

- · · · ·

• Net Pro fit I (Lo.., from ordinary ItCtivltle . a fter tAx (7 - 8) 19 ..... 8.35 12.07 25.79 24.63 82.00
- 10-
~Com~hensive Inco me

Items that not wiDbe~~to_~_or~_ .'_____ · ·
Income lax relating 10 items that not win be reaassifled to pronlor loss · · ·

t1 Total Comprehen.lve Inc om e for the period (net o f tAx) 1O... U. 12.07 25.7(1 24.83 82.00
t2 Paid-up equityshare capital (Face Value · 101- per share) - 598.31 598 .3t 598 .31 598 .31 5118.31 5118.31

- 13- Re8erve~exdu,ding ReYalU8~rReeerves a~~ i"I ihe bal8f!Ce_~heet__ _ (1.038.,38)-
14 Earning per_share (Ef' S)

(of ~ 101- each ) (not anooaMsed) :
-

1- aesc and Diluted - (0 .32) (0 .11) (0.20) - (O '~) (O:~1) (1.37)

CIN No. L25200MH1989PLC054503
Mumbai Office : 407 Business Park, Chincholi Junction, 5 V Road, Malad (W), Mumbai, 400 064.
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STANDAlONE STATEMENT OF ASSETS AND LIABilITIES. t' in Lakh$

PARTICULA RS As at Aut Aut
3O.09~2021 30 .09 .2020 31.03.2021
UnalKitt.d UnauditMt Aud...

A ASSETS - -
1 Non · CulT'Mrt ........

~-

Property, PIn and Equipment 295 .23 319.92 307.60
DeferredTax Assets UIO ~ .90_ 16.41
e>tner non-a.m!nl assets 16 ,41 18,66 1.90

SU~I ·Non-Cun9ntAss~ 313.504 340.48 325.1 1

- ' CUITW"t A...ts
193~Inveotories 193"91 193.91--

FnanciaI Auels
--- .- -

Trade Rec:eivables - - - -
278 .51 278 .51278.51

- Cash end Cash EquiYalefts ' .65 ... ' .65
Olho<em..-. ...... 55 .38 5538 5538

Sub-total • Curnnt Assets 532 .45 532.7. 532 .45
TOTAL · ASSETS UU9 173.22 858 .36

8 EQUITY AND UABlUTIES

- '- ~q~Ity-- - - -- ----- -- -

-- EqUty Share C8piIai
~~

-~- -- 598.75 _ /('" 1' 598 .75
Olho<Eo"'" -- - 7 ' ,065,-95" 98 1.02 11.038 .38

Sub-total - E u 481.20 382.27 43S1.l53, Non-Currenl Ua billtlH

- - FnanciaI t..IabMies ------ - - .- - - ----
~s - 7.92 7.92 7.92

Provisions 2903 2903 2902
Sub-total • Non . Curnnt UlbIUtl•• 31.95 3US 36 .14, CUlTent Liabiliti es

FinanclaIllablhli&S-, 727.18 682 .70 710.46

- ---L~ and~ ,payabIes - -- -- - - .-
__A Dues_~~-,-SmaI: & MedIumEIit~

,- 2ia~48 ·
-- • Dues to Others --236.27_- ,~

-- Other finanCiallabMies B.n Bn B.n
Other_Current Liabiitin - --290~59 --290.5.'8_ --291.06- -. - 022 - 0.22

~

0.22
Sub-total . Curnnt Llabil itie, 1 275.24 1,218.54 1 281.05

TOTAL - EQUITY AND LIABILITIES 144 .88 873.22 858 .38

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED )(ITH SEPEMBER, 2021 ' In LakhS
A) CASH FLOW FROM OPERATING ACTMTIES 30.09.2021 30.09.2020 31.03.2021
Net PrnfCBefore Tall <WId Extraordnary Ilems (27.57) (24.64) --(82.00)
Adlu'tm.,.tt For :

~2.38
_ ion -

12.38 ~--,.-6ii

Operlltlng Profit 8eforw Wor1ling Capital Chang., _. (15.19) (12.~) (57.31)
Adlustments For :
Trade & 0Iher Receivables . · 2.25
Inventories

-
·

Trade Payab6es --(-1.06)~. 1 0)
-

(Ii's:.)
O!her CU'nlnll..iabMies & prtMSiOnS -- ;0 46 i oj i1- -

0 48
Cuh generatltd from openting acUvltlH (16.71) (27.37) (55.42)
less : DirecI Taxes Paid . · ·
Net a,h now from' (UM<! In) opentlng actlvlUes (AI (16.71) 127.37) (SS.42)

Bl CASH flOW FROM INVESTING ACTIVITIES - -- - --
· ·

Net Cash nOw fro m I (usltd In) Invntlng actl vitle, (81

C) CASH FLOW FROM FINANCING ACTIVlTIeS
Loan Taken I (Repaid) 16.71 27.37 SS.13
Net ash flow I (uud In) from fi nanci ng aetMtles (e) 11.71 27.37 55.13

Net Incrwa•• ' (OK,.... , ln C..h and Cash equtval.nts (A+B+C)
--- - -- -'

- __10.211

Opening Balanc. of Cash and Caah equivalents ' .65 4",94 ...
Cloaina Balance of Caah and Ca,h MJulnleflts 04.65 ....

~~~ . .-
- MUMBAI-« ~

. 0; :::;
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Not es :
Cash and cash equivalents included in the Statement of cash flows comprise the following :

30.09.2021 30.09.2020 31.03.2021

a) Cash on Hand
b) Balances with Banks
lotal cash and cas h equivalents as per Stateme nt of Cash Flows

4.52
0.13
4.65

4.81
0.13
4.94

4.52
0.13
4.65

Notes:
1 The results were reviewed by theAUdit-Comm ittee and approved by tile Board';f Directors at their meeting held on September 25,202"'30-.------- -

2 The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarterlh laf year ended September 30, 2021 and have issued an unqualified
review report.

3 This statement has been prepared in accordance with companies (IndlanAccouriting Standafd s)Rules, 2015(ijidAs) , Prescribed under section 133 ofu;eCom~nies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company's operations and
revenue during the quarterlhalf year were impacted due to COVID-19. The Company has taken into account the possible impact of COVID-19 in preparation of the unaudited
financial results, induding its assessment of recoverable value of its assets based on internal and external infonmation upto the date of approval of these unaudited financial
results and current indicators of future economic conditions.

5 Pursuant to the application filed by Ingenia FZE under Section 9 of the tnsolvency and Bankruptcy Code, 2016, as amended from time to time ("IBCI Code"), the Corporate
Insolvency Resolution Process i CIRP") was initiated against the Company. by the Hon'ble NCLT vide ~s order dated 12 December 2019 (written order was received on 17
December 2019) Wherein Mr. Rajan Deshraj Agarwal (lP Registrat ion No.: IBBIIIPA-001I1P-P01116912017-201811 1760) was appointed as the resolution professiona l
(hereinafter referred to as "Resolution Professionar or "RP") of Infra Industries Limited ("Corporate Debtor"), acting on the instructions of Committee of Creditors ("CoC") of the
Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powersof the Board of Directors
of the Company , has been stands suspended and such powers are now ves1edwi1hthe RP in order to manage the affairs of the Company. The RP as on date is undertaking
and will endeavour to take aUpossible steps to run the Company as a going concern.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6 Effect of Deferred lax, Post Retirement Benefrt Liabil~, Impainment of Assets will be given on receipt of approval of CIRP from NCLl.

7 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no separate reportable segments as per Ind AS 108 'Operating Segments'.

8 _ Figures of the corres J><lnding previo,:,-s ~riod have been reg~p<!(l~~~~,!-ry,- _

Place : Mumbai
I Dated : 25.09.2023

, ,STR/.

a:
v ~o For Infra Industries Li mited

~ , U r--J ,
( ~ MUMBAI C ~ e "f)"\ ~·V·W·.""

~
d-- ....... / (Gaurl shankar Jhalani)

~~I . -"~.> 7~.'I WholeTimeDirector&CFO
'V. _ \ \ '// / DIN : 00126216

~---
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of th e SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have rev iewed the accompanying statement of unaud ited financial results of Infra
Industries Limi ted (the 'Company') for the quarter/nine months ended December 31 ,
2021 (the "Statement" ) attached herewith, being submitted by the Company pursuant to
the requ irements of Regulat ion 33 of the SEBI (List ing Obligations and Disclosure
Requirements) Regul ations, 2015 (' the Regulation ') as am ended .

2. The prepa rat ion of the Statement in accordance with the recogn ition and measurement
principles laid down in Ind ian Accounting Standard 34, (I nd AS 34 ) "I nterim Financ ial
Reporting " prescribed under Sect ion 133 of the Compan ies Act , 2013, as amended, read
with relevant rules issued thereunder and other accounting pr inc iples generally accepted
in Ind ia, read with th e Circular is th e responsibility of th e Company's man agement and
has been approved by the Board of Directors of the Company. Our respons ibili ty is to
express a conclusion on t he Statement based on our review .

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Ent ity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the rev iew to obta in moderate
assurance as to whether the Statement is free of material misstatement. A review is
lim ited pr ima rily to inqui ries of company personnel and analyt ical procedures app lied to
financ ial data and thus provide less assurance than an audit . We have not performed an
aud it and accord ing ly , we do not express an aud it opinion .

4. Based on our rev iew conducted as above, noth ing has come to our attent ion that causes
us to believe th at the accompanying Statement, prepared in accord ance with the
recogn ition and measurement principl es laid down in th e applicable Ind ian Accounting
Sta ndards (' I nd AS') specified under Secti on 133 of the Compan ies Act, 2013 as
amended, read wi th re leva nt rules issued thereunder and oth er recognised account ing
practices and policies has not disclosed the informati on requ ired to be disclosed in terms
of the Regulation, read with the Circular , including the manner in whi ch it is to be
disclosed, or that it conta ins any material misstatement.

5. We draw attention to Note No.4 to the financial results, wh ich describes the continuing
uncertainty ar ising from the COVID-1 9 Pandem ic on th e Company's results .

6. We draw attention to Note NO.5 of the financial resu lts stating that the Company has been
adm itted under the provision of the Insolvency Bankruptcy code , 2016 (I BC)" in term of
order dated 12 December 2019 passed by Hon'b le Nat ional Company Law Tr ibuna l,
Mumba i Bench (NCLT) , pursuant to an app lication filed by the Ingenia FZE under Section
9 of rsc.

--
(Cont .. 2)
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7. Further, Note No.6 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accord ingly, effect of
Deferred Tax, Post Retirement Benefit Liabil ity, Impairment of Assets will be given on
receipt of app roval of Corporate Insolvency Resolu tion Process (CI RP) from NCLT.

For KARNAVAT & CO .
Chartered Accountants
Firm Regn . No. 104863W

('

Place : Mumba i
Dated : September 25, 2023

(Viral Joshi )
Partner
Membersh ip No. 137686
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STAIEMENT Of UNAUO!TED FINANCIAl RESULTS FOR TtiE QUARTER I NINE MONTH S ENDED 31ST DECEM BER 2021

~ in Lakh s except EPS

S,. Quarter Ended Nine Month. En(l~ Yur Ended
No. Particulars

31.12.2021 JO.0i..2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
URilud it.-d UlUludi~ UNludited Unaudited UlUludl*i Aud ited

1 Revenue from OperationS - · - ·
2 ()the{ Income, Totallncome 1 + 2

• ~~~...
~tCos.t of_materialSamurne<l · - - · - ·

- b) P1.n:haS(ts of stock·jn..trade - - - · - · - · - · ·
c) Changes In"InYentones of finished goods

- --
woA~FW'OQress - · - · - - · ·

d) Emp60yee benefitS hp8f1S8S - - - - -
~)~_ ·ation and~e~

- - - --- - - - - - '8.59 ~,69- - - -- --- - ~22_ ~_ _6c22 622 _ __' 6_59 -- ---- - -
f) Fnance COSl5 · - · · · ·I, io- e;;;e.,... 6 '" 13 22 15.67 19.95 27.93 57 .31
To ta l ex ..... 12.7' 19.44 21.81 3'.54 41 .52 12.00

• Profit ' ILou) before ~~e::ePtional It.ma (3 • 4) - - l~2 . 751 _ --l~~ -"" ) - ( 2!.:~) (38 .54 ) - (46.52) _ (82.(10), Exoeptional nems · · ·
7 Profit I (Lou) before tax (5 • 'I 12.15 19.44 21.81 31 .54 48.52 '2.00

1-'- lb expense -- - --:- -=- ---=. Qurrent~~T~ -- - · - -
- Deferred Tall - · :--__ -~ yeai'stax~ " - · · · ·c-j -

~ Profit , (Lou) from onI lnery KtlYttin met tn rr. ') 12.75 1i.44 21.89 38.54 ... .'2 ' 2.00

- 1D 01he< Comp<enonsNe Ina>me - - - - - -- --lIems thai wiR be recIassIfl8dlO-profit Or Iosa · - -
Items lhal wiU not be redassifte<l to profit 01" loss · · · · -

" TOUlI Compren-RSlve Income for 1M period lnet Of taxi 12.75 19..... 21.89 3'.54 "".52 ' 2.00- " PaicH4l~ shln capital (Face Value ' lOt- per share) 59'.31 598.31 598.31 598.31 591.31 59'.31-

"
-
~_~9lity " l1.O' ...·)----u- ~ .... .".,. (~

- (of~ 1 01~eac:tl) (not annuaIised) : -- -Basic and-.plluled @ 21) (0.32) - (0.37) - (0.64)
~

(0.78) (1.37)

Hotel.:, The Statutory Audtcn of the Companyhave carried out • Urntled Review of the fw1anciaI resutls for the quat1Ell1'rW1e I'T'IClI1thS ended Oeoember 31 , 2021 and have ISSued
an unquaIdied review report .

2 The results were~ by the Audit Commltlee and approved by the Board of Dnldon at their meetng held on September 25 , 2023 .

, This statemenll\as been prepcncl n accoroanceWith comparie$ <lrOan Acc:cu'"mg~)R~·2015find-AS),~..mer sec:bon 133Of"the~
Ad, 2013 and other~ ac::otu1tlng practiees and pokie$ lo the extent applicable

• The outbreak of corona 'Iiru$ (COVlD-19j pandemiC gIobaIy and Wi India is causing significanI distu'bence and slowdown of eccnomic activity. The Company" operations
and revenue duing the quarter1rWlemonths were impacted O.J& 10 COVID-1g. The Company haS taken into aocount the po$Slble impact of COVlD-19 in preparation oj

the \RlUdited financial ....... inciJding ls aueMmefI( of ~bi<lt*i 'Ia6ue 01 •• asseta~ on internal and extt!ln\8iinlormabOn ~o the Gatti 01 approval 01 theM

l6IaUli1ed h1anciaI resub and anenl i'dcatDn of luI\n economic c:ondIbOnS.

-

~SIR/~

E~:t. MUMBAI ~
0.- -
~/ * ~
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5 Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code. 2016. as amended from time to lime n BC! Code"). the
Corporate Insolvency Resolution Process ("CIRP") was initiated against the Company. by the Hon'ble NCLT vide tts order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBIIIPA-00 1/1P-P0106912017-2018/11760) was appointed as the resolution
professional (hereinafter referred to as "Resolution Professional" or "RP") of Infra Industries Lim~ed ("Corporate Debtor"), acting on the instructions of Committee 0

Cred~ors (' CoC') of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July. 11, 2022. Presently, the
powers of the Board of Directors of the Company. has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concern.

Further, Ihe above financial results are prepared based on the relevant extracts of books of accounts received from RP.

- -- -- ---------- _._---
8 Effect of Deferred Tax. Post Retirement Benefit Liability. Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

7 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating
Segments'.

8 £igures of the corresponding previous period have been regrouped wherever necessary. f$::.\S~· 1.!51(; ·\. For Infra Industries Limited

E"~ ' .< . .- -\of."., C'V\ \ yo _ r-

I~MUM8A' ~ 'G""" "'"",.";)
Place : Mumbai ':'t Whole TIme Director & CFO
Dated : 25.09.2023 V'-t/ "'~ DIN : 00126216
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financia l Results pursuant to the Regulation 33 and 52 read w ith Regulation
63(2) o f the SEBI (listing Obligations and Disclosure Requirements)
Regulat ions, 2015, as amended

To,
The Board of Di rectors,
Infra Industries Limited

Report on the audit of the Financia l Results

Opinion
We have audited the accompanying financial resul ts of Infra Industries Limited
("the Company") for the qua rter and year ended March 31 , 2022 ( "f inancial results ")
attached herewi th , being submi tted by the Company pursuant to the requirement of
Regulat ion 33 and Regula tion 52 read with Regulation 63(2 ) of the SEBI (List ing
Obligations and Disclosure Requi rements) Regulations, 20 15, as ame nded ("List ing
Regulations") .

In our opin ion and to the best of our information and accord ing to the explanati ons
given to us, the Financial Results :

i . are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63 (2 ) of the SEBI (Listi ng Obligation s and Disclosure
Requirements) Regulations, 201 5, as ame nded; and

ii. gives a t rue and fair view in conformity wi th the recogn ition and measu rement
principles laid down in the Ind ian Accounting Standards and other accounting
princ iples generally accepted in I ndia of the net profit and total comprehensive
income and other financial informat ion of the Company for the qua rter and year then
ended March 31 , 2022 .

Basis for Opinion

We cond ucted our aud it in accordance with the Standards on Aud iting (" SAs") specified
under Sect ion 143(10) of the Companies Act , 2013 (" the Act " ) . Our responsibi liti es
under those Standards are further described in paragraph (a) of Aud itor's
Responsibilit ies section below . We are independent of the Company in accordance with
the Code of Eth ics issued by the Institute of Chartered Accountants of I ndia ("the !CAl")
together with the ethica l requ irements that are relevant to our aud it of the Financial
Results for the year ended March 31, 2022 under the provisions of the Act and th e
Rules thereunder, and we have fulfilled our other eth ical responsibilities in accorda nce
wit h these requirements and the ICAl's Code of Ethics. We bel ieve that the aud it
evidence obtained by us is sufficient and appropriate to provide a basis fo r our audit
op inion .

Emphasis of Matter
We draw attent ion to Note No.3 to the Finan cial Resul ts, which descri bes that th e
potential im pact of the COVID -19 Pandemic on the Company's resul ts are dependent on
future developments, which are high ly unce rtain.

(Cont,, 2)
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We draw attention to Note No.4 of the financial results stating that the Company has
been adm itted under the provision of the Insolvency Bankruptcy code , 2016 (I BC)" in
term of order dated 12 December 2019 passed by Hon 'ble National Company Law
Tribuna l, Mumbai Bench (NCLT), pursuant to an app lication filed by the Ingenia FZE
under Section 9 of !Be.

Further, Note No.5 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Profess iona l. Accord ing ly, effect
of Deferred Tax, Post Ret irement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolut ion Process (CIRP) from NCLT.

Our opinion is not modified in respect of this mat ter.

Management's Responsibilities for the Statement

This Financial Results wh ich includes the Financial Results is the respons ibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the rela ted audited Standalone Financial
statements. This responsibility includes the preparation and presenta tion of the
Financial Results for the quarter and year ended March 31, 2022 that give a t rue and
fair view of the net profit and other comprehensive income and other financial
information in accordance with the recogn ition and measurement pr incip les laid down in
the I nd ian Accounting Standards prescribed under Sect ion 133 of the Act read with
relevant rules issued thereunder and othe r accounti ng pri nciples generally accepted in
India and in compliance with Regulation 33 of the Listi ng Regulations. This responsibility
also includes maintenance of adequate accou nt ing reco rds in accordance with the
provisions of the Act for safeguard ing the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting polic ies ; making judgments and estimates that are reaso nable and prudent;
and the design , implementation and maintenance of adequate internal financial control s
that were operating effectively for ensuring the accu racy and completeness of the
accounting records, relevant to the preparation and presentat ion of the Financial
Results tha t give a true and fair v iew and is free from material missta tement , whether
due to fra ud or error.

In preparing the Financial Results, the Board of Direc to rs are responsible for assessing
the Company's ab ility, to conti nue as a going concern, disclosing, as applicable, matters
related to going conce rn and using the going concern basis of account ing unless the
Board of Directors either intends to liquidate the Company or to cease operations , or
has no rea list ic alternative but to do so.

The Board of Di rectors are also responsible for overseeing the financial report ing
process of the Company.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financ ial Results
as a whole is free from materia l misstatement, whe ther due to fraud or error, and to
issue an auditor 's repo rt th at includes our opinio n. Reasonabie assurance is a high level
of assurance, but is not a guarantee that an audi t conducted in accordance with SAs wi Ii
always detect a material misstatement whe n it exists. Misstatements can ar ise from
fraud or error and are considered material if, individually or in the aggregate, they
could reaso nab ly be expected to influence the econom ic decisions of users taken on the
basis of th is Financial Results.

(Cont.. 3)
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As part of an audit in accordance with SAs, we exercise professional j udgment and
main tain pro fessional skepticism throughout the audit. We also :

• Ident ify and assess the risks of material misstatement of th e Financial Results,
whether due to fraud or error, desig n and perform aud it procedures responsive to
those risks, and obta in audit evi dence that is sufficient and appropriate to provide a
basis fo r our opinion . The risk of not detecting a ma terial misstatement resulting
fro m fraud is higher than for one result ing from error, as fraud may involve
collusion , forgery, intentiona l omissions, misrepresentations , or the override of
internal cont rol.

• Obta in an understanding of internal control relevant to the aud it in order to design
aud it procedures that are appropriate in the circumstances . Under Section 143(3 )
( i) of the Act , we are also respo nsible for expressing our opin ion on wheth er th e
com pany has adequate internal financial controls with referen ce to financ ial
statements in place and the operating effect iveness of such controls

• Eval uate the appropriateness of accounting policies used and the reasonableness of
account ing estimates made by th e Board of Directors .

• Eva luate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of th e
Listing Regulat ions.

• Conclude on the appropriateness of the Board of Directors ' use of t he going concern
basis of accounting and , based on th e audit evidence obta ined , whether a material
unce rta inty exists related to events or conditions that may cast signif icant doubt on
th e abil ity of the Company to cont inue as a going concern . If we conclude that a
material uncertainty exists, we are required to draw attention in our aud ito r 's
repo rt t o the related disclosures in th e Financial Results or, if such disclosures are
inadequate, to mod ify our op inion. Our conclusions are based on th e aud it evidence
obtained up to th e date of our auditor's report . However, future even ts or
cond itions may cause the Company to cease to cont inue as a go ing concern .

• Eva luate the overall presentation, structure and content of the Finan cia l Results,
including the disclosures, and whether the Financial Results rep resent th e
underlyi ng transactions and events in a manner that achie ves fai r presentation.

• Obta in suff icient appropriate audit evidence rega rding the Financial Results of the
Company to express an opinion on the Financial Results .

Materiality is the magnitude of misstatements in the Financial Results that, indiv idually
or in aggregate , ma kes it probable that the economic decisions of a reasonably
kno wledgeable user of the Financial Results may be influenced . We consider
quantitative materiality and qua litative factors in (q planning the scope of our audit
work and in evaluating the resuits of our work; and (i i) to eval uate the effect of any
ident ified misstatements in the Financial Resul ts.

We communicate wi th those charged with governance regard ing , among other mat ters,
the plan ned scope and t im ing of the audit and sign ificant aud it f indings includin g any
sign ificant deficiencies in internal control that we identify during our audi t .

We also provide those charged with governance with a statement th at we have
complied w ith relevant ethical requirements regarding independence. and to
communicate with them all reiationships and oth er mat t ers that may reasonably be
t hought to bear on our independence, and whe re app licab le, related safeguards.

(Cont..4 )
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Other Matter

The Financ ial Results includes the results for the Quarter ended March 31, 2022 being
the balancing figure between aud ited figures in respect of the full financial year and the
pub lished year to date f igures up to the th ird quarter of the current f inan cial year which
were subj ect to limited review by us.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

-(

-"

Place : Mumbai
Dated : Septem ber 25, 20 23

(Viral Joshi )
Partn er
Membership No. 137686
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR J1:!EOUARTER AND YEA R ENDED MARCH 31 2022

f ... Lakhs tllupt £PS

s-, Quarter Ended VNrEnded
No. P.rticu~,..

31.03..2022 31.12.2021 31.03.2021 31.03.2022 :11 .03.2021_....
Una ........

_.... _....
"""1'"

~- Revenue from 0pen1ti0ns · · · · ·
2 ou..tna>me · . . · · ·
J Totallncome 1 + ·

• E........
al CostOfmatenalS~ · ·
b)~ of stOCk-n-trade · · ·--
~Changes in inventories of fnished goods

---
-- -- -
-- wert~~~ · · · ·

~~ benefits 8lq)8f'1S88 · · · -
el~and_~~ 5.10 622 6.10 24.69 24.69
flfinance costs · ·

26~" 57~3' -.i\ou.. . 8.49 6.53 26.38
Total .... ... 14.S; 12.75 ..... 53.13 82.00, Profit I (lo..) before .xC tptiONII Items 13 • 4} (1• .59) (12.75) (35.48) (53 .13) (82JXII

• ExceptlOnalllems · · · -
7 _ Prol!.'-' ( l.~'l _~fo~tax (5_" 5) _ 14.5i 12.75 35..48 53.13 1!I2.00-
6 T~8xpense

--

-- __. ~~ye~I Ta l( - · · ·
-- - DeferredTalC · · · · -

_ ._Pno! Ye!'ir's.tax adjUSll!lents · · - - ·•_ Ntt PT'Ofit I (l(»al from ordina ry ,eIMtl.. Ifte r tax (7 -= 81 14.59 12.75 3ua 53.13 12.00
10 Other ComprehenSIVe Income

Ilems that nol wiHbe redassifJed to profit or ces - ·
Income tall relamg 10 items thaI will be redassifl8d 10 profit or loss ·

11 Tobli Compreh en.tve Income fOt"tIM period (net of blx) 14.$1 112.75 35048 (53.13 82.00
12 p~ equity share capital(Face Value' 101- per shant) 518.31 598.31 598.31 581.31 518.31
13 R~es elldud~ Revaluation~~.~~s ,<1 ,.~8J_._50) (1,038.31)
t. ~ P!'"_shant (EPS)

-- (cl ' 101· eacIl.llnot~) : -
Basic and Dluted • 0.24 (0.21) (0 .59) (0 .89) (1.37)

STATEMENT OF ASSETS AND UABlUTlES
, n LakhS

P~TlCULARS ..., ...t
- 31.03.2022- 31.03.2021
~i.uctI1;d- Audited

~ ASSETS_,_ Non . Curnnl Anem
Property. PIart andEq~ -- __-282.92 ,- _ 307.80
Deterred Tax Assets 1«1.41 16 41
CMher non-o..n-enI assets i .se t ."

Sub-lobIl • Non • CUl'Rflt ......tJ1 301 .23 325.11
2 Current Aueta

193 .9 '-
........... 193~91- FnanciaI Assets

- TfadiReceivables - - . ;-
278.5'__ ;!78~-l--

- Cash..,cash Equv8lel!ts - ... ---T 65
ou..Cun>nt ...... " .38 " .38

Sub-total · Current Aneta 532.45 532.45
TOTAL - ASSETS 133 .18 151 .38

B EQUITY AND llABIUnES,
Equ~

~~ShlnC~ eee.te 598.75
ou..EDUiiY 1.091.50 1.038.38

Sub-total - E u 412 .75 431 .63
2 Non-Curnnt lIabil iti ft - --- -- -

Finanl:i8IliabiIities
Bom>wing. - - 7.92 7.92_.

29.02 29.02
Sub-tota l - Non -Cu~ lIabUltles 36.W 38.94

i?/~
- MUMBAI -<!. s:. c{ -

CIN No. L25200MH1989PLC054503 ~~~~
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~ Curnnt LJabtlitin
FflaflCiall.lat*JeS -_.

-- - 731 .04 __7_'0.46
Trade and other payables

• Dues to Micro, Smal & Me<Ium Enterprises _.
- 1-;;;;....---=-,~s to Qthef$ 258 .85 250.~

Other rinandailiablJities 8.77 _8,77

- 0Iher eooent Uatwliiies 290-,~U ~1 .06
P1OVlsiorls .- 0.22 0.22

Sub-total . Curnnt uabmu.. 1,219.411 1,Hl.0S
TOTAL · eQUITY AND UABIUDES &33.61 asa.3'

CASH FLOW STATEMENT FOR THE YEAR ENDED 31., MARCH 2022
t i1 Lakhs

A' CASH flOW FROM OPE RATING ACIMT1ES 31.03 .2022 31.03.2021
Net Prof. Before Tall ana E.xtraordnafy Ilema 53.12 (82 .00)
Ad lu t bTl..,ts Eor •_ IOn

24.69 24 .69
0JM...tJng Pro fit Bef~ Working Ct pltll Chang•• __(28.43) (51.31)
Adlustm . nts For ' --
Tl'llde & Other Receivables 2.25--Trade Peyables 8.31 (0 .84)

Other CWT1If1t LiabiIties& prtJYi:sions 10.45 0 ..
cash g~le<l from opHating aetlvttiH __(202 7) 155.·42)
less ; Dn<:t Texes Paid
Net c:uh now from I lund In) opMatlng aettvttin (AI (20.57) (55..4Z)

BJ CASH flOW FRO M INVESTING AC! OODE S -
Net Cash now rrom f lut ed In) Investln g actlvltl•• (81 -
Cl CASH FLOW fROM FINANCING ACTrIl T1ES
Repayment of Borrowings 20.57 55 .13
N.t eu" now ' lus4td11'1) from f1nanc.lng acUvi t!.. le i 20.57 55.13

Net I~..a , (Dee" . " ll n cas" and eu" .qutvalMlts IA+B+C 1 _ 0.00 10.29)

OptnIng Balance of cash ancl cas" 8qutval-ms ---.... ...-
Closl no Balane. of e .s" .nd Cas h 8q uiVllanls .... 4.85

Not.. :
Cash and cash equivalents InclUded In the Slafemenc of cash rIowsoomprtse the following :

a) Cash on HancI
b) 8aIa'lees WIIh BankS

Tola l eas" and eas" ulvalMlts as Stat8m. nt of ca." Flows

31.03 .2022

4.52
0,13
4.15

31.03.2021

' .52
0.13

" .15-,
1 The Rest.«!; !\ave been reviewed by the Audrt Committee and approved by the Soan:!of Direcl:on.at their meebng held on september 25, 2023

- ,--The abOve stalement IS prepared in accordance with~ the Companies (Indian Accounting Standan:ls) RulM, 2015 (Ind AS) presaibed under Section 133 oIltle
CompaniesAd, 2013 and other recognised 8CX:CUIting pnldices and policies to the extent possible.

3 The outbreak of caona YirulICOVt~19J pandemic gIobaIy and in India Is eausng sigriftCanl chtl.Ibance and slowdown of economic: activity . The Comp;wly's
operations and rtlVefUI <Ung the quarteflyNr weflI irnpacIed due to COVt~19_ The Company has taken into 8OlXlU'lt the possible impad 01 COVt~19 WI
preparation of ee l.RIUd4ed IInanciaI reds. Idang n assessmeR of reaMlnIIlIe waIue of Its assets based on Internal and extemallnformation l.4'Io the date
approvBI of these lWI8Uliled financial~ .rid CUITenI fldieakn 01rw- economiC eorditions.
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4 Pursuant to the applicat ion filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016 , as amended from time to time ("IBCI Code "), the
Corporate Insolvency Reso lution Process ("CIRP") was initialed against the Company, by the Hon'ble NCLT vide its order dated 12 December 20 19 (written order was
rece ived on 17 December 2019) where in Mr. Rajan Deshraj Agarwal (IP Reg istra tion No.: IBBIIIPA-0011IP·P0106912017-2018111760) was appo inted as the reso lution
professional (hereinafter referred to as "Resolution Professionar or "RP") of Infra Industries Limited ("Corporate Debtor") , acting on the instructions of Comm ittee of
Credit ors ("COC") of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July , 11, 2022. Presently, the
powers of the Board of Directors of the Company, has been stand s suspended and such powers are nowvested with the RP in order to manage the affairs of the
Company. The RP as on date is undert aking and will endeavour to take all poss ible steps to run the Company as a going conce rn.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

5 Effect of Deferred Tax , Post Retirement Benefit Liability , Impairment of Assets will be given on rece ipt of appro)/al of CIRP from NCLT.

6 The Company mainly engaged in the manufucturing of Plast ic products in India . As such there are no seperate reportable segments as per Ind AS 108 'Operating
Segments'.

7 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balanci ng figures betwee n audited figures In res pect of full financia l year and the
unaudited published year to date figures upto nine months ended December 31, 2021 and December 31, 2020 which were SUbject to limited review.

-- ---
8 Figu.-res of previ()~ periods h.ave~been regrouped~rever nece~ry'- - -- --

\)STR~ q Indu stries L lm lled

~8° e"",, ....., (P"""'I v0- l-- -I~ MUMBAI C
(Gaurishankar Jhalanll

Place : Mumbai
-.Y"'V/ * -(\"»Y Whole Time Director & CFO

I Dated : 25.09.2023 DIN : 001262 16
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Independent Aud itor's Review Report on the Quarterly Unaud ited Financial
Resu lts of the Company Pursuant t o the Regulation 33 of the SEBI (Listing
Ob ligations and Disclosure Requirem ents) Regu lations, 2015, as amend ed

Review Report to ,
Th e Boa rd of Directors,
Infra Indust r i es Li mit ed

1. We have reviewed the accompany ing stateme nt of unaudited financial results of
Infra Indust r ies Limited (the 'Company') fo r th e quarter ended June 30, 20 22 (the
"Statement" ) attached herewith, being submi t ted by the Company pursuant to the
requirements of Regul ation 33 of the SEBI (Lis t ing Oblig ations and Disclosure
Requirements) Regulations, 201 5 ('the Regulation ') as amended .

2. The preparation of the Statement in accordance with the recogn ition and
measurement pr inciples laid down in Indian Accounting Standard 34, (Ind AS 34)
"I nt erim Financial Report ing " prescribed under Sect ion 133 of the Companies Act ,
2013 , as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in Ind ia, read wi th the Circular is the responsibility
of the Compa ny 's management and has been approved by the Board of
Directors of the Company. Our respons ibil ity is to express a conclusion on the
Statement based on our review.

3. We cond ucted our rev iew of the Statement in accordance wi th the Standard on
Review Engagements (SRE) 2410, "Review of Interim Finan cial Information
Performed by th e Independent Auditor of the Ent ity " issued by the I nsti tute of
Chartered Accoun tants of India. This standard requ ires that we plan and perform the
review to obtain moderate assura nce as to whether the Statement is free of material
misstatement. A review is lim it ed primarily to inqui ries of company personnel and
anal yti cal procedu res appl ied to fin ancial data and thus provide less assurance than
an audit. We have not perform ed an audi t and accordi ngly, we do not express an
audit opin ion.

4. Based on our review conducted as above, nothing has come to ou r attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recog nit ion and measurement pr inciples laid down in the app licab le Indian
Accounting Standards (' I nd AS') spec ified under Section 133 of th e Companies Act ,
2013 as amended, read with relevant rules issued t hereunder and other recogn ised
accoun t ing practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the ma nner in
whi ch it is to be disclosed, or that it contains any material misstatement.

5. We dra w attention to Note No.4 of the financial resul ts sta ting that th e Company has
been admitted under the provision of the Insolvency Bankruptcy code , 2016 (!B C)" in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tr ibunal, Mumbai Bench (NCLT), pursuant to an applicat ion filed by the I ngenia FZE
under Section 9 of !Be.

(Cont ..2)
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Continuation Sheer

6. Further, Note NO. 5 states that the financial results are prepared based on the
releva nt extracts of books of accou nts recei ved from Resolu t ion Professiona l.
Accord ing ly , effect of Deferred Tax, Post Reti remen t Benefit Liab il ity , Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

Fo r KA RNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumba i
Dated : September 25, 2023

-' .J , __

"'(

(Vir;;l)oshi )
Partner
Membership No. 137686



I~I

INFRA INDUSTRIES LIMITED
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STA'nMENT OF UNAUDfnD f lNANClAL RE$ULTS FOR THE OUARTER ENDED 30TH JUNE 2022

'! In lakhs eJtCepC EPS
s-, Quarter End«! Yea, Ended
No. Partk: ul.l"

30.08 .2022 31.G3.2022 300.01.2021 31.03.2022
Unaud ited Aud... Unaoudlted Audited

1 _ Reverue from Operations - - -, Otho< Ina>me " -, Total Income 11 + 21 - .

• Expens..
- l-' --

- - - - ---al Cost of materials consumed - - -
--~FVchases of stodl.-&.trade - - -
--~ In InvenIcnes of tnshed goods

-- -"""'~
- -

-- dl~ benefts expen&eS__ --- ---6~ '5 - --2i i9e) DepreCation_and amortisation expenses 6:'~ 6.10- ---
f) Finance costs - -
I~\""",,~- -- --

657 8 .49 0.20 26 .44
Totalsx n," 12.72 '4.5' ' .35 53.13

•- Profit I (Lou) bet,on eJ:ceptional ltema l3 • 4) _ l12..!2) <!!59} (6 .35) (53 .13)
6 ExoeptiOnal llems - - -

- '- p.rotlt I (Los., before till. 15• 6} 12.72 14.51 6 .35 153.13

_ 6- T8lte~

-- - CUfT'e!'l)'!3!'s Tax -
-- • OeferrBdTax . . - -
'- -,- o P!k>r.yeafstax adJuS(~ents - .

Net Profit I (Loas) from ordi nary activit!" atter tn C7 - 81 12.72 (14.51 16.35 53.131. Other Comprehenslve Income
Ilems that win no! be IllcIaSSlfiedto profi1 or lou - -
Income tax relating to dams that wiDbe redaUlfied 10profit or IOu - - -

1_ 11 Total Compl'9he nstve Income fo r the pertod (IMt of t.... ) 12.72 14.58 • .35 53.13
12 P-3id.UP e<r,itY-sharecapital (Face Value ' U:li· per shant) 5118.31 5111.31 51111.31 591.31

- 13-
~:~PtiiJ~E~~R~_~~ - I__ I' ,"!",)- 14--

-- (of.-!JOI- each) (not amuaisedJ :
(0,89)Baslc and~__ -- _ __@ 21) _-.l0 24) C.11} ---

Not..:
1 The l't'SUIIs were tt!"VteWed by the Audlf CommItteeand appmvecI by the Boan1 of Dndors a1lheir meemo heIet on 5epIembef 25. 2023 .

, The Statvtory Aucjt<n of the Company nave camed out • limited Reonew of the reSl.its fu the quarter ended .uM: 30. 2022 and haW issued an
IrIqUaIIfied review report.

3 n.. statement has been prepan!d WI ac:cordanCe wiItI compa'Ile$ (Irdan Aa::ou"Ulg Sta'ldafds) RtB. 2015 (Ind AS). presaj)ed lRMr secbOn 133 0
the Companies Ad. 2013 and 0Ihet l'8OtJI"IOI'i&~ pl"aCIIces..cl poIIQes 10the extent~.

• Pwsu9nl: 10 the appic;ation Ned by Ingenia FZE lrlder SedJon 9 of the InsoI¥encyand Banlm4lIcy Code. 2016. as .mended from time 10 tme COIBe
Code"). the Corporate Insolvency R&SOUJon ProoKs \CIRp*) was ntIaIed a;anst the Company. by ee Honble NetT vilM I s order dated 12
Oecembet 2019 ('Mitt en order was reteiYed on 17 Decemtler 2019)~ .... . Raja\ Destnj~ l iP Regi5tmion No.: IBSInPA·O(U"P·
P010690'2017·2018f11760) was appoW1ied as the resolution professional~ retenecJ to as ' Resokdkln Prol'eulonaI" or~ 01 InIra
Inc1Jstrles Umited rcorporate DebtOt1. acmg on the NIrUdIons of ComrnltIee 01 Ctecilors rcoc1 of ee Ccwpotale Debtor ..cI~ to the
approval of the CoC Wje vomg: held ... the rneetng at b meetng held on JUy , 11. 2022. PresetltIy, the powers oI lhe Boan:I or oncun or the
Company, has been stands suspended ..cI sudl powers are I'lOW'vested WIttlIhe RP ... order to manage the atr... of the Company. The RP as on
date i& UI'ldertakrlg and .. endeavo&6l0 lak e aI pos.sille steps 10 t1Jf'I the Company as a p"o concem.

Fu1her,1tle above fnandaI~s are prepanKI based on the fll'kNani extracts of boob 01aoco&.t1IS received from RP.

\')S1R/~

B~ . .-
- MUMBAI -<!. iii:
0; -
V'1\tI * fjjj
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Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W ), Mumbai, 400 064.
Factory : Survey No. 46, Plot No.5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402107.

Tel No. +91 22 6792 9912

5 Effect of Deferred Tax, Post Retireme nt Benefit Liability, Impairment of Assets will be given on receipt of approval of CIRP from NCLT.

6 The Company mainly engaged in the manufucturing of Plast ic products in India. As such there are no seperate reportable segmen ts as per Ind AS 108
'Operating Segments',

7 The finanda l results for the quarter ended March 31, 2022 are balandng figures between audited figures in respect of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors,

8 Figures of the correspon ding previous period have been regrouped wherever necessary,

Place : Mumbai
I Dated : 25.09.2023

T For Infra Industries Li mi ted

.\S R//:' ~ I \ ----_I
QR~'<J1I.~c.""n t. ..., \ ...... ~- ... ­< . ~I - MUMBAI - I (GaurishankarJhalani)"S . is: Whole lime Director & CFO

.\ \.Y :::::1 DIN : 00126216
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Independent Auditor's Review Report on the Quarterly/Half Yearly Unaud ited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Ob l igations and Disclosu re Requirements) Regula t ions, 2015, as
amended

Review Report to,
The Board of Di rectors,
Infra Industries Limit ed

1. We have reviewed the accompanying statement of unaudited standalone financia l
results of Infra Industr ies Limited (the 'Company') for the quarter/half year ended
September 30 , 2022 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (List ing
Obligations and Disclosure Requirements) Regulations, 2015 (' the Regulat ion') as
amended.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Ind ian Accounting Standard 34, (I nd AS 34 )
"I nterim Financial Reporting" prescribed under Section 133 of the Companies Act ,
2013, as amended, read wi th relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility
of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
rev iew to obtain moderate assurance as to whe ther the Statement is free of material
misstatement. A rev iew is limited pr imarily to inqui ries of company personnel and
analytica l procedures applied to financial data and thus provide less assurance than
an audit . We have not performed an audit and accordingly, we do not exp ress an
audit opinion .

4. Based on our review conducted as above, nothing has come to our attention that
causes us to bel ieve that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Ind ian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act ,
2013 as amended , read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in te rms of the Regulation, read with the Circular, includ ing the ma nner in
which it is to be disclosed , or that it conta ins any material misstatement.

5. We draw attention to Note No.4 of the financial results stating that the Company has
been admitted under the provision of the I nsolvency Bankruptcy code , 2016 (IBC)" in
term of order dated 12 December 2019 passed by Hon'ble Nat ional Company Law
Tr ibuna l, Mum bai Bench (NCLT), pursuant to an appl ication filed by th e Ingenia FZE
under Sect ion 9 of IBC.

(Cont ..2)
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Continuation Sheet

6. Furt her, Note NO.5 states tha t the financial resu lts are prepa red based on the
relevant ext racts of books of accounts rece ived from Resolut ion Profess ional.
Accord ing ly , effect of Deferred Tax , Post Retirement Benefit Liab ility, Impairment of
Assets will be given on receipt of approva l of Corporate Insolvency Resoluti on Process
(CIRP) from NCLT.

For KARNAVAT & CO.
Chartered Accou ntants
Firm Regn. No. 104863W

Place : Mumbai
Dated : September 25, 2023

(Vira l Joshi)
Partner
Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE qUARTER I HALF YEAR ENDED 30TH SEPTEMBER . 2022

, in LBkhs except EPS

Sr. PartJcula" Quarte r Ended Half Year Ended Year Ended
No. 30.09.2022 30.06.2022 30.09.2021 30.09 .2022 30.09.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaud ited Aud ited

-1 Revenue tromO~s ---- - . - -- - · - - - - ·
2 Other Income

-
· · - -

3 Total Income (1 + 21 · - - ·
4 I ~xpenses - -

a) Cost of malellals consumed - - - '- · -- · -
b) Pwdlases of 5lock-lr>-lrade --

- - - --- - - - - - -- - - --
c) changes in-irMlnt orieS of finished lIOOds

- ----
- -- work:~ress · - · - · -

f-
d)Em~ benefits expenses -- - - - · · ·
~ Oepl~tlon and amol1isation e~ 6.22 615 6.22 12.37 12.37 24~

I) F..ance C05l5 -- -- - - - - - 16~2i -- Ic)Other expenses 9.67
--

6.57 13.22 13.42 28.44
Tota l eXDens" 15.69 12.72 19.44 28.61 25.79 53.13

5 Pro fl l l (Lou) before exceptional Ilems (3 . 4) (15.89) (12.72) (19.44) (28.61) (25.79) (53 13)
6 ~lIems _ · · -- 7

i ~~fll~rsl befo '!.ta,,-(~ . 6) (15.89 12.72 19.44 26.61 25.79 53.13-- - - -8 Tax e sa=-C2"lnl ~ats Tax
- - - -- - - -

• Deterred Tax - · - - -
- Prior ~a~s lax adjuslm enls__ - . · - - -

9 Nel prom I (Loss) from ord inary activities after tax (7 - 8) 15.89 12.72 19.44 28.61 25.79 153.13
10 Other Comprehensive Incom..! -- - - -

lIems that not will be rectas~1Eld 10 profrt or loss - - - ·
Income tax relating 10 tlems thaI not wiI be redassiflEld to proIil or loss - · -

11 Total Comprehens ive Income for the period (nel of tax ) (15.69 (12.72) (19M (28.61 (25.79 (53.13
12 Paid-up equlty share capilal (Face Value ' 101- per share)

-
598.31 598.31 598.31 598.31 598.31 598.31

13 Reserves ex~ Revaluation Reserves as shownkl lhe biiiance sheet - (1,091.501- - - - - -- - - -14 Ean*lg per share (EPS)
of' 101- e8®~atnJ:IIsedl :

--1~_andDlluted - - - - (0.27) 0.2!1 (0.32 (0.48) (0 43) (0.89)

CIN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.

Factory : Survey No. 46, Plot No.5, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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STANDALONE STATEMENT OF ASSETS AND LIAB ILITIES
~ InLakhs

PARTICULARS - - As at As at As at
30-:09.2022 - 30.09~2021 31.03.2022
Unsudlted Unaud ited Audited

A ASSETS
1 Non · Current Anets

--I~ Plant and Equipment 270.54 295.23 282.92
Deferred Tax Assets - - 1.90 - 1.\!Q. 16.41
other non-current-assets -~ - 16.41 16.41 1.90

Su~toul -Non -CurrentAssets 288.85 313.54 301.23
2 Current Assets-

Inventories
- - ---- - -

193:"91-- - - 1-
193.91 193.91- ----

-- Rnancial Assets
Trade Receivables 278 .51 278.51 278.51

-- cash and Cash Equivalents 4.65 4.65 4.65
Other Current Assets 55 .38 55.38 55.38

Sub-tota f - Current Assets 532.45 532.45 532.45
TOTAL -ASSETS 821.30 845.99 833.68

B EQUITY AND LIABILITIES
1 Equity

- - ---

_E:q!JllY_S~~Capi!a_1 __
I-

598 .75 598 .75 598.75--
Other Eaui

- - - - - - ---
( 1.120. 13 ( 1.065 .95 (1.09 1.50)

Su~total - EQUItY (521.38 (467.20 (492.75
2 Non-Current LIabilities

Financial Liabilities
Borrowings-- 7.92 7.92 -- 7.92

Provisions - 29.03 29.03 29.02
Sub-total - Non · Current L1abilltJes 36.95 36.95 36.94

3 Current Liabilities ----- -
Rnancial Liabilities -

- - - -- -
--

Borrowings 746 .37 727.18 731.04
Trade and other ~bles -- - -

- - - - Du~s 19f:.!iery. Small &, Medium Emerprises - -
- Dues to Others 257.72 246 .46 256.85

--- Other financial liabilities - --- - -- _ 8.77 1_ 8.77 8.77
OOerCurrentLiabiiwes 290.65 290 .59 _ 299&1.
Provisions -- 0.22 -- 0.22 0.22

Sub-total - Current Liabilities 1.305.73 1.275 .24 1,289.49
TOTAL - EQUITY AND LIA BILITIES 821.30 844 .99 833.68

CASH FLOW STATEMENT FOR THE HALF YEAR ENDEO 30TH SEPEMBER. 2022
~ in Lakhs

Al CASH FLOW FROM OPERATING ACTIVITIES 30.09.2022 30.09.2021 31.03.2022
Net Profit Before Tax and ExtraordInary Items J28.~~ - _ (27.57) - _(53 . 1~1

Adjustments For :
Depreciation 12.38 12.38 24.69
Operating Profit Before Working Capital Change s (16.24) (15.19) (28.43)
Ad justments For :
Trade & Other Receivables - - -
Inventories - - -
Trade Payables

- - - - -----
-- (1.13) __t1.06) - 8.31

Other Current L1abiJijies & provisions 0.04 ' (0.46 ( 0.45
Cash genera ted from opera ting actlvilles ( 17.~ (16.71) (20 .57)

Less : Direct Taxes Paid - -
Net cash flo w from I (used In) operating acllvlties (AI (17.33) (16.711 (20.57)

--- -
BI CASH FLOW FROM INVESTING ACTIVITIES -
Net Cash flo w from I (used In) Investi ng act lv illes (B) . .

CI CASH FLOW FROM FINANCING ACTIVITIES
Repayment of BorrOWings 17.33 16.71 20.57
Net cash flo w I (used In) from financing activities (C) 17.33 16.71 20.57

-=-~OjNet Increase I (Decrease) in Cash and Cash equ ivalents (A+B+C) .
Opening Balance 01 Cash and Cash equivalents 4.65 4.94 4.65

Closing Balance of Cash and Cash equivalents
- -

4.65
- -

4.65 -4.94

~STR/~
U'
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Notes :
Cash and cash equivalents included in the Statement of cash flows comprise the following :

30.09.2022 30.09.2021 31.03.2022

a) Cash on Hand
b) Balances with Banks
Total cash and cash equivalents as per State ment of Cash Flows

4.52
0.13
4.65

4.81
0.13
4.94

4.52
0.13
4.65

Notes:
1 The results were reviewed by the Audit Commillee and approved by the Board of Directors at their mEl!'tingheld on September 25, 2023.

2 The Statutory Auditors of the Company have carried out a Limited Review of lhe results for the quaMerlhlaf year ended September 30, 2022 and have issued an unqualified
review report.

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) RUles, 2015 (Ind AS), prescribed under section 133 of the Companies Act ,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 Pursuant to the application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time 10time ("IBCI Code"). the Corporate
Insotvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NClT vide its order dated 12 December 2019 (wrill en order was received on 17
December 2019) wherein Mr. Rajan Deshraj Agarwal (IP Registration No.: IBBIIIPA-Q01/1P-P01069/2017-2018/11760) was appointed as the resolution professional
(hereinafter referred to as "Resolution Professional" or "RP") of Infra Industries Limited ("Corporate Debtor"). acting on the instructions of Committee of Creditors ("CoCO) of lhe
Corporate Debtor and pursuant 10 the approval of lhe COCvide voting held in the meeting at its meeting held on July, II , 2022. Presently, lhe powers 01the Board of Directors
of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is undertaking
and wili endeavour to lake all possible steps to run the Company as a going concern.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

------ ----
5 Effect of Deferred Tax, Post Retirement Benefit liabil ity, Impairment of Assets will be given on receipt of approval of C1RP from NClT.

-
6 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no separate reportable segments as per Ind AS 108 'Operating Segments'.

~gures of the corresponding_previous period have been recrouoed wherever necessary.-a "~","'", ~;m'"
~~ . <JI Cl. "'f?'"'\ C "'l \ Y'

(~MUMBAI C,
r:J,. (Gaurishankar Jha tanl)

Place : Mumbai ~~ ~~ole Time Director & CFO
I Dated : 25.09.2023 'I • -ro.' DIN : 00126216

" :/"./-
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Independent Aud itor 's Rev iew Report on the Quarterly/N ine Months Unaudited
Financia l Resu lts of the Company Pursuant to the Regulation 33 of the SEBI ( Listi ng
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to ,
The Boa rd of Dire cto rs,
Infra I nd ustries Limi ted

1. We have rev iewed the accom panyi ng statement of unaudi t ed fi nancia l resul ts of Infra
Industries Limi ted (the 'Com pany') fo r the quarter/n ine months ended December 31,
2022 (the "Statement ") attached herewi th, being submitted by the Company pursuant to
th e requirements of Regulation 33 of the SEBI (List ing Obligations and Disclosure
Requi rements) Regulati ons, 2015 (' the Regulati on') as amended .

2. The preparation of the Statement in accordance with the recogn ition and measureme nt
principles laid down in I ndian Accounting Standard 34, (Ind AS 34 ) "I nterim Financial
Report ing " prescribed under Section 133 of the Companies Act , 2013, as amended , read
with relevant rul es issued thereunder and other accounting principles generally accepted
in In dia , read with the Circular is the respo nsibi lity of the Company's management and
has been approved by the Board of Directors of the Compa ny . Our responsibili ty is to
express a conclusion on the Statement based on our revie w.

3. We conducted our rev iew of th e Statement in accordan ce wi th the Standard on Review
Engage ments (SRE) 241 0, "Review of Interim Financial Information Perfo rmed by the
Independent Audi to r of the Ent ity" issued by the In st itute of Chartered Accountants of
Ind ia. This standard requires that we plan and perform the rev iew to obtain moderate
assurance as to wh ether the Statement is fr ee of material misstatement. A review is
lim ited primarily to inqui ries of company personnel and analytical procedures app lied to
financ ial data and th us provide less assurance than an audit. We have not perfor med an
audit and accordi ngly, we do not express an aud it opinion .

4. Based on our review conducted as above, nothing has come to our atten tion that causes
us to believe that the accompany ing Statement, prepared in accordance with the
recogn ition and measurement pr inciples laid down in th e app licable In dian Accounting
Standards ( 'I nd AS') specified under Sect ion 133 of the Comp anies Act , 2013 as
ame nded , read wi th relevant rules issued thereunder and othe r recognised accounting
practice s and poli cies has not disclosed the information required to be disclosed in terms
of the Regulat ion , read wi th the Circular , including th e man ner in which it is to be
disclosed, or that it contains any material misstatement.

5. We dra w attent ion to Note No.4 of the financial results sta t ing that the Com pany has been
admitted under the pro v ision of the Insolvency Bankruptcy code, 2016 (I BC)" in term of
order dated 12 December 2019 passed by Hon'ble Nati onal Com pany Law Tribunal,
Mumbai Bench (NCLT) , pursuant to an appl ication filed by the Ingenia FZE under Section
9 of tsc.

(Cont.. 2)
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6. Further, Note No. 5 states that the financial results are prepared based on the relevant
extracts of books of accounts rece ived from Resolution Profess iona l. Accord ing ly, effect of
Deferred Tax, Post Ret irement Benefit Liability, Impairment of Assets will be given on
receipt of app roval of Corporate Insolvency Resolution Process (CI RP) fro m NCLT.

For KARNAVAT & CO.
Chartered Accoun tants
Firm Regn. No. 104863W

Place : Mumba i
Dated : September 25 , 2023

(Viral Joshi)
Partner
Membership No. 137686
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE qUARTER / NINE MONTHS ENDED 31ST DECEMBER. 2022

~ in Lakhs except EPS

Sr. Quarter Ended Nine Months Ended Year Ended
No. Part iculars

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from O~ralions ----------- · - - -.- ,- - - - -
2 Other Income

-
- - - - · ·

3 Total Income (1 ~ 2) · · · ·

4 Expenses--
aj Cost of materials consumed - - - - - -
b) Purchases of slock-in-trade · - - - - ·

-- c) Changes in inventories of finished goods
work-in-progress - - - - - - - ·

d) Employee benefits expenses · - - - - -
El)i>!P.reciatlon and amortisalion expenses 6.22 6.22 6.22 18.59 18.59 24.69-- - ----- - ---- - - ----

-- f) Finance costs - - - - - ·
.g) O1herexpenses 7.76 9.67 6.53 24.00 19.95 28.44
Tota I expenses 13.98 15.89 12.75 42.59 38.54 53.13

5 . Profit / (Loss) before excelltJonal ltems .!3 ·4) (13.98) (15.89) (12.75) (42.59) (38.54) (53.13)
6 Exceptional Items · · . . - -

- 7- Profit / (Loss) before tax (5 • 6) - -- 113.98) (15.89 (12.75 (42.59) (38.541 153.13
- 8 ! ax =-.xpense ~- - - - - ------ -
-- __- C~rrent year's Tax - - - - - - - - -

- Delerred Tax - - - - -
- Prior yea~s lax adjustmenl s - - - - - -

9 Net Profit / (Loss) from 'ord lnary activities after tax (7 - 8) 13.98 115.89 112.75 (42.591 138.541 153.13
- 1-0- Other Comprehensive Income

Items that will be reclassified to profit or loss - - - - -
_ _ Items that will.nol be reclassi!i.ed]o Piofil o~~_____

._ - - - _ . -- ---
- - · · . . · ·

11 Total Comprehensive Income for the period (net of tax ) - (13.98) (15.89 (12.75 (42.59) (38.54) (53.13
12 Paid-up eq uity sha re capital '(Face Value ' 1O/:-per share) 598.31 598.31 598.31 598.31 598.31 598.31
13 OlherEqui!Y - - - '- -- - - -- - -

(!.091.50)
14 EaminQper share IEPS)

of ~ 10/- each) (nol annualised :
Basic and Diluted (0.23 (0.27) (0.21) (0.71) (0.64) (0.89)

Notes:
1 The Slalutory Auditors of the Company have carried 001a Limited Review of Ihe financial resulls for the quarter/nine months ended December 31, 2022 and have issued

an unqualified review report.

- - ----- - - - - - -
2 The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023,

- -- --- ---
3 This slat ement has been prepared in accordance with companies (Indian Accounting Slandards) RUles, 2015 (Ind AS), prescribed under section 133 of the Companies

Act, 2013 and other recongnised accounl ing practices and policies to the extent applicable ,

4 Pursuant to Ihe application filed by Ingenia FZE under Section 9 of the Insolvency and Bankruptcy Code, 2016, as amended from time 10 lime ("IBCI Code"), \he
Corporate Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide Its order dated 12 December 2019 (written order was
received on 17 December 2019) wherein Mr. Rajan Deshraj Agarwal liP Regislration No.: IBBIIIPA-001/I P-P01069/2017-201 8/1t760) was appointed as the resolo1ion
professional (hereinafier referred 10 as ' Resolo1ion Professional" or "RP") of Infra Industries Limited ("Corporate Debtor") , acting on the instructions of Committee of
Credil ors ("CoC') of the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the
powers of the Board of Director s of the Company, has been stands suspended and such JlOWllfS are now vested with the RP in order to manage the affairs of the
Company. The RP as on date is undertaking and will endeavour to take all possible steps to run the Company as a going concern.

Further, the above financial resulls are prepared based on the relevant extracts of books of accourrts received from RP.

5 Effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on receipl of approval of CIRP from NCLT.

. -- -- _.- - - - - - . - ----- - -- - - --_ . --
6 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating

Segments'.

7 Figures of the corres~ndil19 prllvious.~ have been ~rou~ wh~rever nece'¥5"~

:0S R"/~l For Infra Industries Limited

(18QChA~C " \ -- ~ -4. MUMBAI ;:1/ (GaurishankarJhalani)
-

Place : Mumbai ~~ Whole Time Dinector & CFO
Dated : 25 09.2023 v, /).. DIN ; 00126216

'.'--i vJ +- \>, ,;

CIN No. L25200M H1989PLCOs4503
Mumbai Office: 407 Business Park, Chinch oli Junction, SV Road, Malad (W), Mu mbai, 400 064.

Factory: Survey No. 46, Plot No. 5, Pen Khopoll Road, Village Arav, P,O. Ransal, P n, Dist. R lgad, 402 107

Tel No . +91 226792 9912
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Independent Auditor's Report on the Quarterly and Yea r t o Date Audited
Financial Results pursuant to the Regulation 33 and 52 rea d with Regulation
63(2) of the SEBI (listing Obl igations and Disclosure Requ irements)
Regulations, 2015, as amended

To,
The Board of Directors,
Infra I ndustries Li mit ed

Report on th e audit of the Financia l Results

Opinion
We have aud ited the accompanying financial results of Infra Ind ust ries Limit ed
(" the Company" ) for the quarter and year ended March 31, 2023 ("f inancial results" )
attached herewi t h, being submitted by the Company pursuant to th e requ irement of
Regulation 33 and Regulation 52 read with Regulation 63 (2 ) of t he SEBI (List ing
Obl igations and Disclo sure Requirements ) Regulations, 2015, as amended ( "List ing
Regulations" ) .

In our opin ion and to the best of our informat ion and according to the explanat ions
given to us, the Financial Results:

i, are prese nted in accordance with the requirements of Regulat ion 33 and Regulation
52 read with Regulation 63 (2 ) of the SEBI (List ing Obligations and Disclosure
Requirements) Regulations, 2015 , as amended ; and

ii. gives a true and fair v iew in conform ity wi th the recogn it ion and measurement
pr inc ip les laid down in the Ind ian Accounti ng Standards and other accounting
pr inc ip les generally accepted in I nd ia of the net profit and total comprehensive
income and other financial in format ion of the Company for the quarter and year then
ended March 31 , 202 3.

Basis fo r Op inion

We conducted our audit in accorda nce with the Standards on Aud iting ("SAs") specified
under Sect ion 143( 10 ) of the Companies Act , 2013 (" the Act ") . Our responsibil it ies
und er those Standards are further described in paragra ph (a) of Auditor 's
Responsibilit ies section below. We are independent of the Company in accordance wi th
the Code of Eth ics issued by the Institute of Chartered Accountants of I ndia (" t he !CAl " )
toget her wi t h th e eth ica l requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2023 under the prov isions of the Act and the
Rules thereunder, and we have fu lfilled our other eth ical responsibil it ies in accordance
with these requ irem ents and the ICAI 's Code of Eth ics. We believe that th e aud it
evidence obtained by us is sufficient and app ropriate to prov ide a basis for our aud it
opinion .

Emphasis of Matter
Further, Note No.4 states that the Company is in the process of obtain ing th e
information from the Resolu tion Professional (RP) wi th respect to party wise detai ls of
assets and liabilit ies. Accord ing ly , accounti ng effect fo r Waiver of Creditor's dues ,
Deferred Tax, Post Ret irement Benefit Liabi lity, Impai rment of Assets will be given on
receipt of th e informat ion from RP.

Our opin ion is not modified in respe ct of th is matter.
(Cont.. 2)

JAIPUR OFF ICF.: IMLlWALA BLDG.• K G.B. KA RASTA. JOHARl HAZAR. JAlrUR · JO] UOJ ' GRA \lS ~TAXAOVISER" PUONE : 257 7715
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Cominuanon Sheet

Management's Responsibilities fo r the Statement

This Financ ial Results which includes the Financial Results is the responsibility of the
Compan y's Board of Directors and has been approved by them for the issuance. The
Financial Results has been compiled from the related audited Standalone Financial
statements. This responsibility includes the preparation and presentation of the
Financial Results for the quarter and year ended March 31, 2023 that give a true and
fair v iew of the net profit and other comprehensive income and other f inanc ial
informat ion in accordance with the recognition and measurement principles laid down in
the Ind ian Accounting Standards prescribed under Section 133 of the Act read with
relevant rul es issued thereunder and other accounting principles generally accepted in
Ind ia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities ; selection and application of appropriate
account ing policies ; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate Internal financial controls
that were operat ing effectively for ensuring the accuracy and completeness of t he
accounting records, relevant to the preparation and presentation of the Financia l
Results that give a t rue and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results , the Board of Directors are responsible for assessing
the Company 's ability, to continue as a going concern, disclosing , as applicable, matters
related to going concern and using the going concern basis of accounti ng unless the
Board of Directors either Intends to liquidate the Company or to cease operations, or
has no real ist ic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company .

Aud ito r 's Responsibi lities

Our object ives are to obtain reasonable assurance about whether the Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's repo rt that includes our opinion . Reasonable assurance Is a high level
of assurance, but Is not a guarantee that an audit conducted in accordance with SAs wil l
always detect a material misstatement when it exis ts. Misstatements can arise from
fraud or error and are considered material if, individually or in the agg regate , they
could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism th roughout the audit. We also :

(Cont..3)

•

•

Identify and assess the risks of material misstatement of the Financial Results ,
whether due to fraud or erro r, design and perform aud it procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detect ing a material misstatement resulting
from fraud Is high er than for one resu lti ng from error, as fraud may involve
collusion, forge ry, intentional omissions, misrepresentations, or the ove rride of
internal control.

Obtain an understa nding of internal control relevant to the audit in order to desig n
audit procedures that are app ropriate in the circumstances. Under Section 143(3 )
( i) of t he Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such contr Is

i-
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l'ontinuation Shut

• Eva luate the app ropriateness of accounting pol icies used and the reasonableness of
account ing est imates made by the Board of Directors.

• Eva lua te the appropriateness and reasonableness of disclosures made by the Board
of Directo rs in terms of the requ irements specified under Regulation 33 of the
Listing Regulations.

• Conclude on the appropriateness of the Board of Directors ' use of the going conce rn
basis of accounti ng and , based on the aud it evidence obta ined, wheth er a materia l
uncertain ty ex ists related to events or conditions that may cast signif icant doubt on
the ab ility of the Company to continue as a going concern . If we concl ude that a
mater ial uncertainty exists, we are requi red to draw attention In our auditor's
report t o the related disclosures in the Financial Results or , if such disclosures are
inadequate, to mod ify our opinion . Our conclusions are based on th e audit evidence
obtained up to th e date of our aud itor's report. However , future events or
conditions may cause the Compa ny to cease to cont inue as a going concern.

• Evalua te the overa ll presentation , structure and content of t he Financial Results ,
includi ng the disclosures, and whether the Financ ial Results represent the
underly ing transactions and events in a manner that ach ieves fair presentation .

• Obtain sufficient appropriate audit ev idence regard ing the Financial Results of the
Company to express an opinio n on the Fina ncial Results .

Materiality is the magnitude of misstatements in the Financial Result s th at , individually
or in aggregate, makes it probable that the economic dec isions of a reasonab ly
knowl edgeable user of the Fina ncial Results may be influenced. We consider
quant itative materiali ty and qua litative factors in (i) plann ing th e scope of ou r aud it
work and in evaluati ng the resul ts of our work ; and (ii) to eva lua te th e effect of any
ident ified misstatements in the Financial Results .

We communicate wi th t hose charged with gove rnance rega rdi ng, among other matters,
the planned scope and ti ming of th e audi t and significant aud it f indings including any
significant deficiencies in inte rnal control that we identify du ring our audit.

We also provide those cha rged with governance with a statement that we have
compl ied with relevant eth ical requ irements regard ing independence, and to
commun icate wi th them all relati onshi ps and other matters that may reasonably be
thought to bear on our independence, and where appl icab le, relat ed safeguards.

Other Matter

The Financial Results inc ludes the results for the Quarter ended March 31 , 2023 being
the bala ncing figure between aud ited figures in respect of th e full financ ial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited rev iew by us.

For and on behalf of
KARNAVAT & CO.
Chartered Accou ntants
Firm Regn No. 1048 63W

- . :s--.e--;--.
Place : Mumbai
Dated : September 25, 2023

.-'1­

(Viral Joshi)
Partner
Membership No. 137686
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STATEM ENT OF AUptTE p FINANC IAL REStn.TS FOR THE OUARJER AND YEAR ENDE D MARCH 31 2023

, in Lakhs~ EPS
s-, Qua rter Ended Y••r End~

No. Psl1lculars
31.03.2023 31.12.2022 31.03.2022 31.03 .2023 31.03 .2022

Audited Unaudited Aud ited Audited Audi ted

--~- --- --- -- - ----, Revenue from 9P«alions 1- :- - -
2 Other Income - -
3 Total Income ,. 2 - - -
• ~P!!!U:S

1- - --
-- - -

a) Cost of rnaler1als consumed ---- - -- -- - ---
b)~ Of ftodl......lnK1e
c) Changes in inYentone5 of I'nsh9d goods................... - - -

- d)E~ beMflls eJlPMMS - - - - - I-
e) oep.eJatio,!8'1d~~ 6 .10 6.22 6.10 24.69 2·UW--!l.f1l"lal'lC8 costs .

1- - 3,'n 28~1;'-"""". un in ...
Toc.lel ... 17.87 13." 1,U ' 5&.41 53.13

• Profit , (Lou) befen e..ceptlOnal lbtma (3. 4) @!!) (13.98)
1-

(1• .59) (56 .4 ') (53 .13)

1-:--Exceptional hems -- -
Pf£!.I1! (Los., befon bill (S - II e17.an 13.18 114.$. sa.41 153.13

• T...........
• Currentyear's Tu - .
- Deferred Tax - ---=-- :....POor:: year's lax adjustments_ . - . - --.- NM:Profit IILo..) from ordinary activities after 'fIX (7 . ' ) 17.81 13.'8 14.51 Sa.41 53.13

1- ,.-
~aiVe IncomeI-=-

Items that nofwmbe -reclaS&ffied 10~ - - -
~ncom~-,ax_~ling I~il~~_~be_~l~~ orloss - - --,-,- Total Comp,.. henslve InconM tor the period (Mt 01 tu) 17.'7 n .N 14.51 56 .• ' 53.13

12
-
P~_~~capit~ (Facey~ f 1Q1- put .,... ) 591.31 598.31 591.31 591.31 5N.31-

13 Reserves exCluding Revaluation Reser'IIe$ - (1 . ~47.11) (1.0i1.$O),. Earningper shattl (EPS )

- (01'-.!J~:. eac1l1(not.-...alised) : - - - --Basic and Diut ed . (. :>OJ ('!EJ (0.24) (0 .94) --(.~..)

STATEMENT OF ASSETS AN D UABIUTIes

" , khs
PARTICUlARS A..t .. ..

31.03.1023 31.03.2022
Aud ttlld Audited

I _ A ASSETS, Non •Current Aaum

1"""'""',PIa-..ancl Eq",,_ 258.,23 282.92
DeIen'8dTax Auels 18.41 16.41
Other nofl.OJTent 8SHIs 1.90 ' .90

Sub-total - Non - Current A... ls 278.54 301.23
2 Curren t An ets

Inventories 193.91 193 .91
Finandal Assets - ----- - - - -- .

Trade Receivables 278.51~2~:~!..---~-aoo Cash Eq~alents
- ---- -~--1- 35 .36 ....

Other Clnent Asset s 425 8f 55.36
Sub-totll • Curnnt ,,"-tl 133.45 532.45

TOTAl · ASSETS , 01.1' 83U8

• eQUITY AND UABIUTIeS, Equity
Equity Share Capital 598.15 598 .75
""""E_ - n .' .H.Bt -----,'-.091.50

SutHolll • E u 541.1' 412.75
2 ~urnnt UIIbUIU..

F~ L.iabiIilles =--
~~ 7.02 7.92

~'2 R~........... 2002 2902
Sub-total · Non - CUrNnt Ua bllltiH 3tU4 311.14 S::i: MUMBAI~

~ ~~
CIN No. L25200MH1989PLC054S03

Mumbai Office: 407 BusinessPark, Chincholi Junction, S V Road, Malad (W), Mumbai, 400 064 .
Factory : Survey No. 46, Plot No. S, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 6792 9912
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INFRA INDUSTRIES LIMITED
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Ma lad (W), Mumbai, 400 064 .
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Tel No. +91 22 67929912

3 Cu rre nt liabil ities -
FlnanciaIl.iatliIJlJes

.
~-- - -----760.43 -

731.04

- - Trade and other JllIYlI!?k'S_ -- ------ - -
- Dues !o !!1j~, S.!!l8J1 & Medium ~lllfJl!!ses - - -- - ~ -
• Dues 10 Others 247.17 256.85

Othef financial liabilities 8.n 8.n
- Othef CUIT8ntLiabilities --- -- --- 705.82 290.81

Provisions 0.22 0.22
Sub-Iota l • Current Liabilities 1,722.21 1289.49

TOTAL · EaUITY AND LIABILITIES 1 209.99 833.88

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH , 2022
, in Lakhs

AI CASH FLOW FROM OPERATIN G ACTIvmES 31,03.2023 31.03.2022
Net Prof~ Before Tax and Extraonlinary rtems (56.41) (53.12)
Adj us tme nts For i
Depredation 24.69 24.69
Operoting Pro fi t BefOA WorkIlllI Capita l Chang" (31.72) (57,31)
Ad lus tments For ;
Trade & Other ReceIVables I-~ -
Inventones - -
Trade Payables - (11.68) 8.31
Othef Cooent Uabilitles & provisions 415.02 (0.451
Cash generoted from operotl ng ac:tlvlties 1.32 (55.42)

Less ; Direct Taxes Paid
Net cas h now from I (used In) operotlng activit ies (A) 1.32 (55.42)

BI CASH FLOW FROM INVESTING ACTIVITIES . .
Net Cash now from I (used In) Invesl lng actl vllles (B) - -
C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of BorrowIngs 29.39 20.57
Net cash now I (us. d In) fro m financln9 ac:tlv ltl . s (C) 29.39 55.13

Net Increase I (Decre. se) In C.sh . nd cash equ lv.lents (A+B+C) --- 30.71 (0.29)

Open ing Bal. nce of cash .nd C.sh equ lva l nts 4.65 4.65

Closing Ba lance of Cash .nd cash equ lv....nts 35.36 4.65

Notes ;
Cash and cash equivalents Induded in the Statememof cash !lows comprise the following

r Statement of Cash Flows

31.03.2023

4.52
30.84
35.36

31.03.2022

4.52
0.13
4.65

Not..:

1 The Results have been reviewed by the Audit Committee and approved by the Board of DIrectorsat their meeting held on September 25, 2023.

2 The above statement Is prepared In accordance wlth the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) presaibed under Section 133 of the
Companies Ad, 2013 and other recognised accounting pmdices and policies to the extent possible.

3 Pursu3nt to the appllcation filed by Ingenia FZE under 5e<:Ilon 9 01 the Insolvency and Bankruptcy cOli~ 2016, as amended from time to time r lBCI Code") , the
Corporate Insolvency Resolution Process rCIRP") was initiated against the Company , by the Hon'bIe NCLT vide rts order dated 12 December 2019. NCLT has
passed order approving the ResoIu1Jon Plan dated 21 MardI 2023.

4 The Company is in the process of ob1arilg the ' ormatiOn from the ResOOlion Professional (RP) with respect to party wise details of assets and
Acconling , iIlXlllIJnllng ellect for WaNer of CredIIOl's clle$, Deferred Tax. Post R ment Ilenefl UabIily, Impannem of Assets be given on I'eClllipt of the
informalion from RP,

CIN No. L25200MH1989PLC054503
Mumbai Office : 407 Business Park, Chincho li Junction, SV Road, Malad (W), Mumbai, 400 064 .

Factory: Survey No. 46, Plot No.5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107

Tel No. +91 22 67929912



I~I

INFRA INDUSTRIES LIMITED
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W)/ Mumbai, 400064.

Factory : Survey No. 46/ Plot No. 5/ Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402107.

Tel No. +91 22 6792 9912

5 Persuant to the Resolution plan, the Company has fixed the record date as 25 September 2023 for the purpose of effecting the extinguishment of Equity Shares,
Further, the Company has received consideration amount of Rs.415_00 Lakhs from Resolution Applicant towards acquisition of equity shares of the Company_ The
Company is in the process of making the allotment of equity shares against the same.

I ---=------:=----:-:----::---=-~--,---- ----- -- -- -

6 The Company mainly engaged in the manufucturing of Plastic products in lndia. As such there are no seperate reportable segments as per Ind AS 108 'Operating
Segments'.

7 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures In respect of full financial year and the
unaudiled published year to date figures upto nine months ended December 31, 2022 and December 31, 2021 which were subject to limited review.

~__.!:'gures of previous periods have been "-eg~~l'ed Wherevernecessary'-.: _-__-__-_ -- -==~~--- __--_--- --------------

Place : Mumbai
I Dated : 25.09.2023

~ Industries Lim ited

><.. C-"'f"'\ ~"""'V- ~---

(Gaurtshankar JhaJanl)
Whole Time Director & CFO
DIN : 00126216

(IN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W)/ Mumbai, 400064.

Factory : Survey No. 46, Plot No.5, Pen Khopoll Road, Village Arav, P.O. Ransal, Pen, Dist. Ra lgad. 402 107

Tel No. +91 22 6792 9912
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to ,
The Board of Directors,
Infra Industries Lim ited

1. We have revi ewed the accompanying statement of unaud ited fin ancial results of
Infra Industries Limited ( t he 'Company') for the quarter ended June 30, 2023 (the
"Statement") attached herewith, being sub mitted by the Company pursuant to the
requirements of Regulati on 33 of the SEBI (Listi ng Obligations and Disclosure
Requirements) Regulations, 201 5 ('the Regulat ion') as amended.

2. The preparation of the Statement in accordance with the recogn it ion and
meas urement pr inc iples laid down in I ndian Account ing Standard 34 , (I nd AS 34 )
"I nterim Financial Reporting " prescribed under Sect ion 133 of the Companies Act ,
2013, as amended , read with relevant rule s issued thereunder and other accounting
principles generally accepted in I ndia, read wi th the Circu lar is the responsibili ty of
the Company 's management and has been approved by the Board of Directo rs of the
Company. Our responsibility is to express a conclusion on the Statement based on
our rev iew.

3. We conducted our rev iew of the Statement in accordance wi th th e Standard on
Review Engagements (SRE) 2410, "Rev iew of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of I ndia. This standard requi res that we plan and perform the
rev iew to obtain mod era te assurance as to whe th er the Statement is free of mate rial
misstatement. A review is limited pr imarily to inquiries of company personnel and
ana lytica l procedures applied to fin ancial data and thus provide less assurance than
an aud it. We have not performed an aud it and accord ingly, we do not express an
aud it op inion.

4. Based on our review conducted as above, noth ing has com e to our attention that
causes us to beli eve th at th e accom panying Statemen t , pre pared in accord ance with
the recognition and measurement principles laid down in the appl icable I ndian
Accounting Standards ('Ind AS') specif ied under Sect ion 133 of the Companies Act ,
2013 as amended, read with relevant rules issued thereunder and other recogn ised
accounting practices and policies has not disclosed the informati on requ ired to be
disclosed in terms of the Regulat ion , read with the Circu lar, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Further, Note No. 5 states that th e Com pany is in the process of obta ining the
information fro m th e Resolution Professional (RP) wi th respect to party wise deta ils of
assets and liabilities. Acco rd ingly, accounti ng effect for Waiver of Creditor's dues,
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
rece ipt of the informat ion from RP.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W

Place : Mumbai
Dated : September 25, 2023

(Viral Joshi)
Partner
Membership No. 137686

JAIPUR OFFI CE : IMLlWAlA HlD J . • K.G.B. KA RA TA. JOHARI HAZAR. JAIP UR - .102 OOJ ' GRAMS . "TAX,\ DVISER" ' PHONE : 257 7715
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STATEMENT OF UNAUDITED FINANCIAL RESUlTS FOR !HE QUARTER ENDED 30TH JUNE.2023

t In lakhs except EPS
Sr.
No. Partk:ulars

Quarter Ended Year Ended

- ---------
30.0&.2023
Unaudited

31.03.2023
Aud ted

30.0&.2022
Unaud ited

31.03.2023
Audited

1
__2

3

Revenue !rom 9DefatiOns
Olller Income ---

Total Income (1 + 2)

----f~ - - - --=---- ----

·- - 31.726.57
12.72 56.41

(12.72) (56.41)

· ·
12.72 15&.41

- - ---· ·-----
· ·
· ·

(12.72 (56.41

- - ·

12.72 56.41
598.31 588.31

-- _ (1,147.9~)

8.15 24.69-- ------

----- 1-

·
- - - -

---- - - -- -- -
· ·

6.15 6.10

- - - --
0.78 11.77
&.93 17.87

(8.93) (17.87)

·
1&.931 /17.871

- - -- -
- --- -

·
(&.93) 117.87

-- - -- ·
· -

&.93 17.8
598.31 598.31

~~s tax adl",u,st",m;.ce",n",ts-.,,....,,,,----;;:-
9 Net Pro fit I (loss) trom ord inary activities after tax (7 - 8)
10 Other Comprehenslve Income

lIems lllal will not be reclassified to profilor Ios$ -- ---

'Income taxI'8lating \0 . ems thai wID be fecIass4ied to pro/ll or Ios$

11 Tota l Compnthenslve Inco me for the period (net ot tax )
12 PaicHlp equity share capilaI (Face Vabl ' I ll/- per share)
13 Reservesexcluding RevaluationReserves

_ !:4 Eaml!lll shari (EPS) -- -=-- ~ __-__
off101. each)~11sed) :

Basic and Diluted ='-=--''----------====-=---1 (0.12)

Total expe nses

4 Expe nses
a) Cost 01matenaJs consumed
b)P..chases 01stock-lr>-trade

- - c) Changes In l'lvenIories 01 fll1ishedgOCllll;- - ~-iri=Prooress- - - --- -- --- -
---1,- - -

_ d)~c::benefits==:::;=-=:eXlleOSeS::S:S:'::-::---:-=-,---- I ~-;:+ -=-:-;;-I_
e~lJOn and amortisation expenses

_ !)FlIlancecos"iS _ _ __
ol Other exoenses

5 Pro fit I (lou) betOnt exceptional Items (3 - 4)
& Exceptlonalllems

_ 7 profit I (I:..ou) betOnt tax (5 .:.&)
8 .!...ax e~ __ _ _

_ _ __'~~s Tax _ _ __
• DefemJd Tax

Nom:
1 The resUts -re reviewed by the Audit Committee and approved by \he Boardof Directon; at their meemg held on September 25, 2023.

2 The Statutory Auditors 01 the Company have carried out a Umiled Review of ihe resUts Icir 'the quarterended Jooe :iO, 2023 and have issued an
unqualified review report.

3 This statement has been prepared In accordance with companies (Indlan Accounting Standards) Rules. 2015 (Ind AS). presatbed under section 133 of
the Companies Ad. 2013 and other recongnised accounting ptaClices and poIides to the extent applicable.

4 Pursuanllo the application Ned by Ingenia FZE LI1derSedion 9 01 the Insolvency and Bankruptcy Code. 2016. as alTl«lded !rom time to lime ilBCI
Code' ). the Corporate Insotvency ResolullOll Process i CIRP" ) was ' . ed againsl the Company, by \he Honble NCl T vide dS order' dated 12
December 2019, NCl T has passed order' approving the ResoIulJonPlan dated 21 Marttl2023.

--5--The Company Is in the process of obtaining the Information from the ResoIulJon PfQfessional (RP) with resped 10 par1y wise details 01 assets and
liabilities. AccordI ng ly. accounting effect for WaNer of Credrtor's dues. Deferred Tax. Post Retirement Benefit Uabilily. Impainnent of Assets wiD be
given on receipt of the information from RP.

CIN No. L25200MH1989PLC054503

Mumbai Office : 407 Business Park, Chincholi Junction, SV Road, Ma lad (W), Mumbai, 400064.
Factory : Survey No. 46, Plot No.5, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Ra igad. 402 107

Tel No. +91 22 6792 9912
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6 Persuant to the Resolution plan, the Company has fixed the record date as 25 September 2023 for the purpose of effecting the extinguishment of
Equity Shares. Further. the Company has received consideration amount of Rs.415.00 Lakhs from Resolution Applicant towards acquisition of equijy
shares of the Company. The Company is in the process of making the allotment of equity shares against the same.

7 The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108
'Operating Segments'.

8 The financial results for the quarter ended March 31, 2023 are balancing figures between audtted figures in respect of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.

g Figures of the corresponding previous p~riod have been r~roul'ed ~rev~r nece~ry.

.
-
~ .>:t:::;;·:"~~~ l- .... -(S ' I" (Gaurishankar Jha lanl)

Place : Mumbai
« MUMBAI :- I

Whole Time Director & CFO
I Dated : 25.09.2023 .,rJ, ~' 1/ DIN : 00126216

~*c}~-
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Date: 25/09/2023

To,
The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip 10: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31 st

March, 2020, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir I Madam,

In terms of SEBI Circular CIRlCFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Kamavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 31st March, 2020.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto.

We request you to kindly take note of the aforesa id.

Yours Faithfully,
For Infra Industries Limited

<;2 eo "'..-) C. """'" \ y- y.-.....---

Gaurishankar Jhalani
Whole Time Director and CFO
DIN: 00126216

(IN No. L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincho li Junction, S V Road, Malad (W), Mumbai, 400 064.

Factory: Survey No. 46, Plot No.5, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No . +91 22 6792 9912
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Date: 25/09/2023

To,
The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip ID: INFRAIND
Scrip Code: 530777

Sub : Declaration of Audit Report with unmodified opinion for the year ended 31st

March , 2021, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2016 (as amended)

Dear Sir I Madam,

In terms of SEBI Circular CIRlCFD/CMD/56/201 6 dated May 26,2016 and Requlatlon
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e. Kamavat & Co., Chartered Accountants (FRN: 104863W) have issued
Audit Report with unmodified opinion on the Audited Financial results for the quarter
and year ended 31st March, 2021.

The declaration is issued in Compliance of Requlanon 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto .

We request you to kindly take note of the aforesaid.

Yours Faithfully,

For Infra Industries Limited

~.\,..(~ Co"'"" \or'",)/" --

Gaurishankar Jhalani
Whole Time Director and CFO
DIN: 00126216

CIN No. L25200MH1989PLC054503
Mumbai Office : 407 Business Park, Chincho li Junction, SV Road, Malad (W), Mumbai, 400 064.

Factory : Survey No. 46, Plot No.5, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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Date: 25/09/2023

To,
The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip 10: INFRAIND
Scrip Code: 530777

Sub: Declaration of Audit Report with unmodified opinion for the year ended 31st

March, 2022, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements ) Regulations , 2016 (as amended)

Dear Sir I Madam,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26,2016 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015
(as amended), we hereby declare and confirm that the Statutory Auditors of the
Company i.e, Karnava t & Co., Chartered Accou ntants (FRN: 104863W) have issued
Audit Report with unmod ified opinion on the Aud ited Financial results for the quarter
and year ended 31st March, 2022.

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2016 and amendments thereto .

We request you to kindly take note of the aforesaid.

Yours Faithfully,

For Infra Industries Limited

c;::2., 0. '-i -he, """l \y-- ;------

Gaurishankar Jhalani
Whole Time Director and CFO
DIN: 00126216

1/ /.
~

CIN No . L25200MH1989PLC054503
Mumbai Office: 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 064.

Factory : Survey No. 46, Plot No.5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No . +91 22 6792 9912
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INFRA INDUSTRIES LIMITED
Mumbai Office : 407 Business Park, Chincholi Junction, SV Road, Malad (W), Mumbai, 400 0.64.

Factory: Survey No. 46, Plot No.5, Pen Khopo li Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad, 402107.
Tel No. +91 22 6792 9912

Date: 25/09/2023

To,
The Department of Corporate Serv ices,
SSE Limited
Phiroze Jeejeebhoy Towers,
Dala l Street, Mumbai - 400 001

Scrip 10: INFRAIND
Scrip Code : 530777

Sub : Declaration of Audit Report with unmodified op inion for the year ended 31st

March , 2023, pursuant to Regulation 33(3)(d) of SESI (Listing Obl igations &
Disclos ure Requirements) Regulations , 2016 (as amended )

Dear Sir I Madam,

In terms of SEBI Circular CIRlCFD/CMD/56/2016 dated May 26 ,2016 and Regu lation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requ irements) Regu lations, 2015
(as amended ), we hereby declare and confirm that the Statutory Aud itors of the
Company i.e. Kamavat & Co., Chartered Accountants (FRN: 104863W) have issued
Aud it Report with unmodified opinion on the Aud ited Financial results for the quarter
and year ended 31st March , 2023 .

The declaration is issued in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Oblig ations Disclosure Requ irements) Regulations , 2016 and amendments thereto.

We request you to kindly take note of the aforesaid .

-
Gaurishankar Jhalani
Who le Time Director and CFO
DIN: 00126216

Yours Faithfully,

For Infra Industries Lim ited

<;:::< .do ""..n e V"\ \ r: ~_•....-_-

CIN No. L25200MH1989PLC054503
Mumbai Offi ce: 407 Business Park, Chincholi Junction, SV Road, M alad (W), Mu mbai, 400064.

Factory : Survey No. 46, Plot No. 5, Pen Khopoli Road, Village Arav, P.O. Ransai, Pen, Dist. Raigad. 402 107
Tel No. +91 22 6792 9912
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