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% in Lakhs except EPS

Sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars
31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Revenue from Operations - 68.86 81.54 135.82 189.49 270.54
2 |Other Income 3.83 (0.77) 1.29 5.74 41.24 59.38
3 |Total Income (1 +2) 3.83 % 68.09 B2.83 141.56 230.73 329.92
N R — } o ke 0 Ta| L
a) Costof materials consumed _ Bigeesos 17.94 38.15 5802 | 90.73 116.22 |
b) Purchases of stock-in-trade - - - - = - .
work-in-progress i . = — . EEEEeEa (20.13) (61.62)]  (40.75) (78.33) (36.09)
d) Employee benefits erpenses . 21.48 29.85 37.29 74.51 69.98
) Depreciation and amortisation expenses 6.30 743 7.82 2085 21.¢ 29.11
) Finance costs - 15.03 1542 | 31.38 46.29 60.54
g) Other expenses 0.19 38.80 49.16 90.19 106.23 140.80
Total expenses 6.49 81.20 78.58 197.08 261.34 380.56
5 [Profit/ (Loss) before exceptional items (3 - 4) [ (288) (13.11) 425 (55.52) (30.61) (50.64)
] Items - - - - -
7  |Profit/ (Loss) beforetax(5-6) (2.66) {13.11) 4.25 (55.52) 130.61} (50.64)
8 [Taxexpense : e i .
- Current year's Tax : Fa & s e z S
- Deferred Tax - 0.21 (0.05)  (0.42) (1.17) 1.13
- Prior year's tax adjustments - - - - - -
9 |Net Profit / (Loss) from ordinary activities after tax (7 - 8) (2.66) (13.32) 4,30 (55.10) (29.44) (51.77)
10  |Other Comprehensive Income ) =T g
Items that will be reclassified to profit or loss STEFRREt) - i S - -
Items that will not be reclassified to profit or loss - - - 0.08 - 16.59
11 |Total Comprehensive Income for the period (net of tax) ) _(2.66) (13.32) __4.30 55, (20.44) (35.18)
12 |Paid-up equity share capital (Face Value * 10/~ per share) 598.31 598.31 598.31 _ sean 598.31 598.31
13 _|Other Equty I -~ (845.94)
14 |Eaming per share (EPS) _ G T
(of T 10/- each) (not nmmﬂaed} e I MM
Basic and Diluted (0.04) (0.22) 0.07 (0.92) (0.49) (0.87)
[Notes:
1 The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the quarter/nine months ended December 31, 2018 and have issued an
unqualified review report.

2 The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023.

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies to the extent applicable.

4 On Seplember 20, 2019, the Govemment of India, vide the Taxation Laws (Amendment) Ordinance, 2019, Inserted Section 115BAA In the Income Tax Act. 1961, which
provides domestic companies an option to pay corporate tax at reduced rate effective from April 1, 2019, subject to certain conditions. The Company Is currently in the
proess of evaluating this option.

5  Pursuant to the application filed by Ingenia FZE under Section 9 of the Insclvency and Bankruptcy Code, 2016, as amended from time to time (*IBC/ Code”), the Corporate
Insolvency Resolution Process ("CIRP") was initiated against the Company, by the Hon'ble NCLT vide its order dated 12 December 2019 (written order was received on 17|
December 2019) wherein Mr, Rajan Deshraj Agarwal (IP Registration No.: IBBI/IPA-001/IP-P0108%/2017-2018/11760) was appointed as the resolution professional
(hereinafter referred to as “Resolution Professional” or "RP”) of Infra Industries Limited ("Corporate Debtor”), acting on the instructions of Committee of Creditors ("CoC")
the Corporate Debtor and pursuant to the approval of the CoC vide voting held in the meeting at its meeting held on July, 11, 2022. Presently, the powers of the Board
Directors of the Company, has been stands suspended and such powers are now vested with the RP in order to manage the affairs of the Company. The RP as on date is
undertaking and will endeavour to take all possible steps to run the Company as a going concem.

Further, the above financial results are prepared based on the relevant extracts of books of accounts received from RP.

6 Effect of Deferred Tax, Post Retirement Benefit Liability, impairment of Assets will be given on receipt of approval of CIRF from NCLT.

7  The Company mainly engaged in the manufucturing of Plastic products in India. As such there are no seperate reportable segments as per Ind AS 108 'Operating

Segments'.
8  Figures of the comresponding previous period have been regrouped wherever necessary. //FJ_‘:“"“{ ——
\;L' I f‘i/<\ For Infra Industries Limited
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Independent Auditor's Review Report on the Quarterly/Nine Months Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infra
Industries Limited (the 'Company') for the quarter/nine months ended December 31,
2019 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular
No. CIR/CFD/CMD1144/2019 dated March 29, 2019 ('the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.5 of the financial results stating that the Company has been
admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in term of
order dated 12 December 2019 passed by Hon’ble National Company Law Tribunal,
Mumbai Bench (NCLT), pursuant to an application filed by the Ingenia FZE under Section
9 of IBC.

6. Further, Note No. 6 states that the financial results are prepared based on the relevant
extracts of books of accounts received from Resolution Professional. Accordingly, effect of
Deferred Tax, Post Retirement Benefit Liability, Impairment of Assets will be given on
receipt of approval of Corporate Insolvency Resolution Process (CIRP) from NCLT.
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7. The comparative financial information of the Company for the preceding periods prepared
in accordance with Ind AS included in these financial statements have been audited by
the predecessor auditor who had audited the financial statements for the relevant period.
The report of the predecessor auditor on the comparative financial information contained
remarks on uncertainty related to going concern and recoverability of debtors.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W
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(viral Joshi)

Place : Mumbai Partner

Dated : September 25, 2023 Membership No. 137686



