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- ¥ in Lakhs except EPS|
Sr. Quarter Ended Year Ended
No. Particulars
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudited Audited
3 jovens fom Oparstioss ARy 66 96 135 82
2 Other Income - 6.06 _2.69 11.80 |
3 [Yotal income {1 +2) - 3 6.06 68, 14762 |
4
a) Cost of materiais consumed - 40.08 58.02
b) Purchases of stock-in-trade = - |
C) Changes in inventories of finished goods e = =
work-n-progress = 4075 (20.57) =
d) Employes benafits expanses T 0.01 1582 37.30
&) Depreciation and amortisation expenses 6.15 6.23 722 27.18
1) Finance costs T (0.04) 15.45 31.34
|Elﬂww B.41 1341 51.41 103.60
Total 12.56 IIIJ. l!ﬂ 28? A4
5  |Profit/ (Loss) before exceptional items (3 - 4) _ (12.56) (54.30) (38.76) 1109 B2)
6  |Exceptional ltlems - - -
7 |Profit (Loss) before tax (5 - 6) (12.56) (54.30) (39.76) )
L]
—— — - s e e f
- i 1.04 0.62 0.62
- Prior year's tax adjusiments . . -
9 |Net Profit/ (Loss) from ordinary activities after tax (7 - 8) (12.56) (56.34) (40.38) (110.44)|
10 |Other Comprehensive Income
Items that will not be reclassified to profit or loss -
Income tax relating to items that will be reclassified to profit or loss - . - - |
11 |Total Comprehensive Income for the period (net of tax) 12.56 (55.34) 40, (110.44)|
12 |Paid-up equily share capital (Face Value * 10/- per share) = 598.31 598.31 598.31 588.31
13 [Reserves excluding Revaluation Reserves ) R R —
14 per share (EPS) | e :
{uuw ‘each) (not annuaiised) : u i _ _
Basic and Diluted ES (0.21)] (0.92) (0.67) (1.85)
Notes:

The results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on September 25, 2023
The Statutory Auditors of the Company have cammed out a Limited Review of the results for the quarter ended June 30, 2020 and have issued an|
unqualified review report.

This statement has been prepared in accordance with panies (Indian A ting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of]
the Compamies Act, 2013 and other recongnised accounting practices and policies to the extent applicable.

mmucummcmnmmmmmnmn.nmamumm The company's operations and|
revenue during the nine months were impacted due to COVID-19

Pursuant to the application filed by Ingenia FZE under Section § of the Insolvency and Bankruptcy Code, 2016, as amended from time to time (M1BC/|
Code™). the Corporate Iinsolvency Resolution Process ("CIRP™) was initiated against the Company, by the Hon'ble NCLT vide its order dated 12
December 2010 (written order was received on 17 D 2019) Mr. Rajan Deshraj Agarwal (IP Regisiration No.: IBBIIPA-001/1P-}
PO1066/2017-2018/11760) was appointed as the resolution professional (hereinafler referred o as “Resolution Professional” or “RP7) of
Industries Limited ("Corporate Debtor”), acting on the instructions of Commitiee of Creditors ("CoC") of the Corporate Debtor and pursuant to
approval of the CoC vide voling held in the meeting at iis meeting held on July, 11, 2022. Presently, the powers of the Board of Direciors of the
Company, has been stands suspended and such powers are now vested with the RP in order o manage the affairs of the Company. The RP as on|
date is undertaking and will endeavour 10 take all possible steps to run the Company as a going concem

Further, the above financial results are prepared based on the relevant axtracts of books of accounts received from RP.

Effect of Deferred Tax, Post Retirement Benefit Liability, impairment of Assets will be given on receipt of approval of CIRP from NCLT.
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B The financial results for the quarter anded March 31, 2020 are balancing figures between audited figures in respact of the full financial year and the
year to date figures upto the third quarter which was subject to limited review by auditors.
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Independent Auditor's Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Infra Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Infra Industries Limited (the 'Company') for the quarter ended June 30, 2020 (the
"Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2., The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circularis the responsibility
of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the Financial Results, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s results are dependent
on future developments, which are highly uncertain.

6. We draw attention to Note No.5 of the financial results stating that the Company has
been admitted under the provision of the Insolvency Bankruptcy code, 2016 (IBC)” in
term of order dated 12 December 2019 passed by Hon'ble National Company Law
Tribunal, Mumbai Bench (NCLT), pursuant to an application filed by the Ingenla FZE
under Section 9 of IBC,
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Further, Note No. 6 states that the financial results are prepared based on the
relevant extracts of books of accounts received from Resolution Professional.
Accordingly, effect of Deferred Tax, Post Retirement Benefit Liability, Impairment of
Assets will be given on receipt of approval of Corporate Insolvency Resolution Process
(CIRP) from NCLT.

The comparative financial information of the Company for the quarter ended June 30,
2019 prepared in accordance with Ind AS included in these Financial Statements have
been reviewed by the predecessor auditor who had reviewed the financial statements
for the relevant period. The report of the predecessor auditor on the comparative
financial information contained remarks on uncertainty related to going concern and
recoverability of debtors. In the absence of information from the Resolution
Professional, Resolution Applicant will assess the recoverability of the same on receipt
of approval of CIRP from NCLT.

For KARNAVAT & CO.
Chartered Accountants
Firm Regn. No. 104863W
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(Viral Joshi)

Place : Mumbai Partner
Dated : September 25, 2023 Membership No. 137686
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