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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2019

: Rs, Inlakhs ( except per share data) '
Quarter Ended Hall year Ended Year Ended
PARTICULARS 30,09.2019 30062019 A005.2018 30.09.2019 30.09.2018 31,03.2019
(L dited) (Unaudited) {u ed) {(Unaudited) fu tited) (Audited)
Lincome
. Revenue from operations: (CHR 06,96 33.70 135.82 147,90 270.54
b, Other Incanie (077} 2.6 - 191 . 59.38
Tatal Revenue from operations GB.09 69.65 54.70 137.74 147.90 329.91
2. Expenses
a) Cost of matertal cansumed 1794 4008 3410 58.02 52.58 11622
b} Purchase of Stock - ins trade = - . 3 o ’
€] Change in inventories of finlshed = S N .
Hoods and work in prograss zoag) (20:57) (37.73) (40.75) {16.71) (36.09)
d} Employae henefits expense 2148 15.82 2289 37.29 4466 6998
e} Depreciation and amortisation ; s
e 743 722 7.03 14.65 14.09 29.11
f} Other Expenses 38.60 5141 23749 90.00 57.06 140,80
#) Finance Cost 1503 15.45 1440 3138 30,87 60.54
Tutal Exp‘elzscs B1.19 109,40 G448 19060 18275 38056
3 Profit/(lnss] before exceptional
iter {(1310) (26.76) (10.78) (52.88) (34.85) {50.64)
4_Exceptional ftem = - - - - -
S-Prafit/{lass) before Tax: (13.18) (39.76) (10.78) (52.86] [3@.85) {50.64)
6. Tax Expense
Current Tax . - : - * »
Befnrre_d T’.'!x {0:21] .62 (0.36) 042 2,30 113
Total Tax Expenies Pl e (021} 062 0.35] 0.42 2.30 113
ToNet Profig/{loss) for the period {1331} {£0.38] (10,48} (5245) {37.15) (51"7'8}
B Other Comprehensive Income
[after tax) - - - - 16.59 16,59
9. Total Comprehensive Incame for Y ! : .
the period Y (1331) (40.30) (10.40) (5245) (20.36) (35.19)
10, Paid up equity share Capltal
Face valye of the share : Rs, 10/-
each) 53631 50831 55831 55631 59831 598.31
11 Other Equity RA Na HA Ha KA [845.94)
12. Earping Per Share (Face value
of Bs. 10/~ cach) ; - -
(i} Basic (0.22) (0.67) (047) (o.08) (0.37) (0.87)
(i) Dituted - [0.22) [0.67) (017 (0.58) {0.37)] (0.87)
Nates: .
1. The figures for the sarcesponding previous periad / year have been restated / regrauped wherever necessary, tmake tem coinparable.
2.This staterient has been prepared (n accprdance with Gompanies [Indian At ing Standards) Rules, 2015 {Ind AS) prescribed under section 133
afthe Companias Act, 2013 and ather recogiised seceunting practices and podlcies to the extent applicabile.
3 Recelvables of fls 112.39 Lakhs are outstanding as ot September 30, 2019 pertaining to Trading Divisian of the Company. M is confid

of gettljig the outstanding balances in niear future,

v
4. The net warth of the Company has been {ully eroded. Company continue to fage liquidity issues due ta lunited warking capital which resulted into
lower aperations and the losses, Management s confident to explore various ogtions to raise additional finance, Improve operating efficiency ar plant
In orderto meet its short reent and long term nhhgatmns Alrlmugh there exist materlal uncertainty in accomplishing these, the based on the above
measures management feels that going concerni is spprapriate.

5. The Company is malaly engaged in the manufactisring of Plastic products in India. As such there are no separate repartable segments as per Indiin
Accounting Standard 108 'Operating Segment’ {Ind-AS 108).

6. The ahove results have been reviewed by the Audit conmmittew and approved by the Beard of Directors in'thelr mcclings hc!d on November 14,
2019 and subjected to a limited review by the statutory ‘zudimrs.

Forand

Place: Mumbai
Datet Rovember 14,2019

MEfaging Director
DIN No-0005012




INFRA INDUSTRIES LIMITED
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2019

{Rs. in lakhs)
AS AT :
Particulars 30th Sept, 2019 315t March, 2019
{Unaudited) {Audited)
ASSETS
Non-Current Assets
Property , Flant & Equipment 337.39 351.52.
Deferred Tax Asset 2.94 Piicy)
Other non- Current assets 12,87 12.87
Total Non-Current Assets 353.15 366.91
Current Assets
Inventories 217.46 193.91
Financial Assets
Trade Receivables 98.89 140,00
Cash and Bank Bolances 515 | 4.94
4 Current Tax assets 5.80 5.80
Other Current tax Assels 17.47 55.37
Tatal Current Assets 344.76 400.02
Total Assets 697.95 766.94
EQUITY AND LIABILITIES
Equity
Equity Share Capital 598.75 558.75
Other Equity (914.95} [845,94)
Total Equity [316.23) (247.19)
Liabilities
Non-Current Liahilities
Financial Liabilities
Berrowings 171 7.92
Provisions 2 34.29 29.03
Total Nen-Current Liabilities 45.99 36.94
Current Lizbilities
Financial Liabilitles
Borrowings £04.64 620.38
Trade Payable
- Total outstanding-dues.of micro and small enterprises 5
- Total outstanding dues of craditors others than micro and small : :
enterprises 248.68 185.32
Other financial liabilities B.77 d 8.77
Other Current Liabilities 105.87 162.50
Provisions 0.22 0.22
Total Current Liabilities 568.18 977.1%
Total Equity and Liabilities 687,95 766.94

For and on behalf of the Board
Infra Industries Limited

Iuk +Ambani -
Managing Director
DIN No-00005012

N
Place : Momibat:
Date : November 14, 2019




INFRA INDUSTRIES LIMITED
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CASH FLOW STATEMENT FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2019

{Rs. in fakhs)
As at30th As at 315t March

Particulars September 2015 2019
A CASHFLOW FROM OPERATING ACTIVITIES §
Net Profit before tax (52.86) {50.64)
Adiustment for:-
- Depreciation 14.65 29.11
- Provision for doubtful debts 1.26 4,25
- Sundry Balance Written off 0.05 {3.07)
- Finance Cast 31.38 60,54
Operating Profit before working capital changes (5.51) 40.18
Adjustments For -
Trade and other Receivables 39.80 4.86
Inventaries (23.55) |24.15}
Other comprehonsive incoma {16.59) -
Other current tax asset 37,70 [23.54)
Other Nos current Asset L {2.24)
Other current liability {56.63) 2913
Other financial liability = {15:02)
provision 5.26 {12.65)
Trade Payable and other Liabilities '63.37 6,98
Cash Generated from Operations 49.36 (56.63)
Income Tax Paid (Net) - -
Net Cash {used] in/ flow from Operating Activities 43,85 (16.45)
B_CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {0.51) {0.55)
Net cash flow from /(used) In Investing Activities {0.51) {0.59)
C CASH FLOW FROM FINANCING ACTIVITIES g
Proceed from Shart Term borrewings - 73.13
Repayment of Short Term borrowings (15:74) .
Repayment of Long Term borrowinas . -
Praceed from Long Term borrowings 3.7% (1.80%
Interest paid 131.38) {60.54)
Net cash flow from Financing Activities (43.34) ; 16.85
Net (Decrease)/ Increase in cash and cash equivalents (0.60) (0.20
Cash and Cash Equivalents at beglnning of period 4.94 5.14
Cash and Cash Equivalents at end of the perlod 4.94 4.94
Components of Cash And Cash Equivalents
Cash on Hand 4.94 4.81
With Bank:-
- On Current Accounts 0.21 0.13
Total Cash and Cash Equivalents (Refer Note 14) 515, 4.94

Notes to the cash flow statement

1. The cash flow statement has been prepared under the “Indirect Method™in acwrdance with the requirements of
Accountlyg,smndard -3- Cash Flow Statementissuedin tcrms of sectlon 133 of the Compamus Act, 2013,
2 ,ﬁlﬁﬁé&r St bragkets are outflows.

For and on behalf of the Board
Infra tngdustries Limited

h B, Ambani

F'Ea.ce' s Mumbal’ : ' Manzging Birector
Date ; November 14, 2019 DIN No-00005012




C .
Pathak H.D. ( 77 Associates1ip

e Gharterad Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Infra Industries Ltd

We have reviewed the accompanying Statement of unaudited standalone financial resuits of
infra Industries Ltd {“the Company”) for the quarter ended September 20, 2019 and year to
date from April 01, 2019 to September 30, 2019 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {'the Regulation’).

This Statement, which is the responsibility of Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4 We draw attention to Note 3 of the financial results regarding the overdue trade receivables. in
view of significant delays in collections, we are unable to comment on the recoverability of the
overdue trade receivable of ¥ 112.39 Lakhs pertaining to trading division and it's consequential
impact on the profit for the period.

5. Based on our review conducted as stated above, except for the possible effects of the matters
stated in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in applicable Indian Accounting Standards {ind AS) prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI {Listing
Obligations and Disciosure Requirements) Regulations, 2015 as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement,

.. b “Head Office: §14-815, Tulslani Chambers, 212, Nariman Point, Mumbai - 460 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
2 < URL: www.phd ind.in




Pathak H.D. 7 AssociatesLip

Chartered Accountants
6. Material Uncertainty Related to Going Concern :

As referred in Note 4 of the accompanying statement , the Company has accumulated losses of
¥ 914.98 Lakhs as at 30" September 2019 and its net loss ¥ 52.45 Lakhs during the half year
ended 30" September, 2018, its current liabilities exceeds its current assets by ¥ 623.43 Lakhs .
The above factors indicate a material uncertainty, which may cast significant doubt about the
Company’s ability to continue as a going concern. However the financial statements of the
Company have been prepared on going concern basis for the reasons stated in the note.

For Pathak H.D. & Associates LLP
Chartered Accountant
FRN: 107783W/W100593

o]
Ashutosh Jethlia
Partner
Membership No.: 136007
UDIN: 19136007AAAAHEGB942

Place: Mumbai A ;
Date: November 14, 2019 SR

Continualion sheet..





